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Che Political Economist. 


THE NAVIGATION LAWS. 
THE SUGAR DUTIES AND THE DUTCH TREATIES. 

Ir must be a matter of sincere regret to all who wish to see the 
full development of a free commercial policy, that the considera- 
tion of the Navigation Laws has been postponed until the next 
session of parliament. The fact that the committee of the House 
of Lords, which was expected to have concluded its inquiry some 
time since, has not yet made its report, nor is likely to do so 
in such a time as would enable that branch of the legislature to 
consider any act which might be passed in the House of Commons 
during the present year, together with the advanced period of the 
session, may have rendered such a course on the part of the 
government necessary, and even prudent. Still it is not the 
less a source of severe disappointment and regret, which will be 
felt perhaps even more in our colonies than in this country. The 
newspapers received from Canada by the last mail sufficiently 
speak to the high satisfaction which the prospect of that measure 
gave to all classes of traders in that important colony. The ac- 
counts recently received from Australia and Singapore afford suf- 
ficient evidence of the gladuess with which the intelligence 
of the introduction of that measure into parliament will afford, 
and of the disappointment which will follow when it is found that 
it has been postponed, though only for a few months ; for we sin- 
cerely trust that no consideration will prevent the introduction of 
this measure at the earliest possible day in the next session. 

It was well said by a witness before the committee of the 
House of Commons, “ that the evils of the Navigation Laws are 
more real than apparent.’ This may be said of all erroneous 
commercial legislation. Let the laws be ever so bad, practical 
men of business use every means in their power to avcid their 
mischievous consequences ; and having done so, the transactivus 
of a country become accommodated to the worst of laws, and in a 
way which renders them as harmless as bad laws can be made. It 
is only when new cases, not worse than others, spring up—for 
which habit has not provided—that the absurd and anomalous 
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character of these restrictions become apparent. A striking ex- 
ample of this bas just occurred in relation to the duties charge- 
able on refined sugar. 

It is difficult to say on what ground the British refiners of 
sugar have hitherto practically had a monopoly of the home mar- 
ket. But while they do not appear either to have desired it, or 
used any influence to obtiin it, and while, in fact, they have 
shown themselves willing and able to compete with foreign re- 
finers, by entering into a successful competition with them in 
neutral countries, s'ill it is the tact that, in the home market, they 
have hitherto enjoyed an entire monopoly. While every otber 
class of manufacturers have been exposed to the competition of 
the skill of foreign producers, the sugar refiners stand alone, as 
far as we know, in the exclusive privileges which they have en- 
joyed. 

Up to the year 1845, a duty of 87 8s per cwt imposed on foreign 
refined sugars, was, practically, a prohibition. In that year the 
government of Sir Robert Peel reduced the duty on sugar refined 
in the colonies to a supposed equivalent with that charged on raw 
sugar, viz. 1/ 1s on double, and 18s 8d on single refined; but al- 
though the duties were reduced on foreign raw sugar, still the 
prohibitory duty was maintained on foreign refined sugar. When 
the act of 1846 was passed, which contemplated the ultimate ad- 
mission of all sugars at an equal duty, the duties on foreign re- 
fined sugar were for the first time reduced to an equivalent with 
those charged on foreign raw sugars; but by that act a condition 
was added that foreign refined sugars to be so admissible should 
be the growth and produce of the country whence they were im- 
ported. This clause, therefore, practically excluded the refined 
sugars of Enrope, except such as should be refined from beet root 


sugar. Still, therefore, the British refiner had really the exclu- | 
sive command of the British market. The foreign refined sugar 


duties were still a dead letter. 


Some time, however, after the passing of this act, the Dutch 
government made a claim for the admission of their refined sugar 
on the same terms as we admitted it from Cuba or any other fo- 
reign country, under their treaty, by which we are bound to ad- 
mit their produce on the most favoured terms. When this claim 
had been fully investigated, it was admitted that we could not 
witbhold the privilege demanded. In the first place, refined sugar 
has always been deemed a manufactured article, and as such, 
foreign sugar, even when refined in this country in bond, has al- 
ways been deemed both in foreign countries and in our colonies, 
a manufacture, the produce of Great Britain. Again, the 5th sece 
tion of the Navigation Act distinctly states, “ 7hat all manufac- 
“tured goods shall be deemed the produce of the country of 
“ which they are the manufactures.” Then our treaty with Hol- 
land contains the following clause :— 

No duty of customs, or other imposts, shall be charged upon any goods the 
produce of one country, upon importation by sea or by land, from such country 
into the other, higher than the duty or impost charged upon goods of the same 
kind the produce of, or imported from, any other country; and her Majesty the 
Queen of the United Kingdom of Great Britain and Ireland, and his Majesty 
the King of the Netherlands, do hereby bind and engage themselves not to 
grant any favour, privilege, or immunity,in matters of commerce and navi- 
gation, to the subjects of any other state, which shall not be also and at the 
same time extended to the subjects of the other high contracting party, &c. 

Nothing can be more clear than the obligation imposed on this 
country by this clause, to reduce the duties chargeable on any 
article of manufacture the produce of Holland, to whatever exe 
tent we should reduce the duty on the similar produce of any 
foreign country whatever. And if, therefore, the duty was re- 
duced on refined sugar the produce of any foreign country what- 
ever, the Dutch had a clear mght to demand a similar reduction 
on their duties. We are quite aware that some have attached 
importance to the condition imposed by the law—that such re- 
fined sugar shall be the growth and produce of the country whence 
it is imported. This condition we may be at liberty to impose 
with regard iv those countries with which we have no treaty, but 
we have no right to superadd any condition whatever to the pri- 
vilege of the “ produce” of a country with respect to which we 
have incurred the solemn obligations of a treaty, and to iuquire 
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into the origin of the material from which the manufacture was 
— This is a clear and undeniable principle, which has 

n insisted upon by this country on all occasions. Indeed, it is 
plain if such a quibble were once to be admitted in the reading 
of national obligations of this kind, it would be the simplest mat- 
ter to evade treaties altogether. It would only be to qualify the 
reduction of duties by some condition, which would be naturally 
or physically impossible to a particular country, in order to 
exclude it from the benefit of such reduction. Thus, when we 
reduced the duty on foreign sugar—the produce of free labour—we 
never dreamt that the benefit conferred on Java, on that express 
condition, enabled us to exclude the sugar of the United States or 
Venezuela under their treaties, although their sugar was slave pro- 
duce, and therefore inadmissible under the conditions imposed by 
the law. It is enouzh that the Dutch present a cargo of refined 
sugar in a British port, with a certificate—that is, the “ produce” of 
Holland—to entitle them to its admission at the lowest duty at 
which refined sugar is admissible from any foreign country. 
What would we say were the Dutch to attempt to evade their 
treaty with us, and were to admit cotton yarn or calicoes, the 
growth and produce of any free country, in order to give an 
advantage to the United States? We should be sufficiently indig- 
nant, and properly so, at such a shallow attempt to evade the 
obligations of a solemn treaty. 

It is no longer, therefore, a matter of doubt that Dutch re- 
fined sugars are admissible under treaty, at the lowest duties 
imposed on any foreign refined sugars. 

But from this arises an apparent hardship under our Naviga- 
tion Laws. The following circular, from a highly respectable 
sagar refiner, expresses this hardship :-— 

By the 3rd Scale of Duties therein contained, the Dutch and other European 
Refiners are permitted to send their manufacture here and pay duty according 
to quality, 245 8d, 27s 9d, &c, while the produce of our own Bonded Sugar 
Refineries is compelled to be entirely exported, and so not allowed to compete 
with Foreign Refined Goods in our own home market; for instance—Two cargoes 
of Bahia sugar arrive in the channel, one is sold to a Dutch Refiner at Amster- 
dam, the other to ourselves; the Dutch manufacturer refines his cargo, and is 
permitted to pay duty in this market and introduce his sugar, but we, having 
refined our cargo, are not allowed to pay duty, but compelled to export the 
produce without remedy. This will at once strike you as a grievous and crying 
injustice; and we hope you will give your cordial and hearty support to us in 
our endeavours to compete with foreign refiners, by placing us on the same fvot- 
ing, and permitting us to pay the same duties, as the Dutch or any other nation ; 
we ask no favour —no protection, but simple justice; that the foreigner should not 
be placed in a better position than your fellow countrymen. 

The only objection, we apprehend, to this our claim, is that workiag as we do, 
partly from sugars imported in foreign vessels, it at first sight appears to violate 
the Navigation Laws; but we would remind you, that the same objection 
applies to Dutch and other refined sugars, and that the principle of admitting 
such sugar as the manufacture of the country wherein it is refined, should in 
equity be extended to us as well as foreign nations. 

_ The English refiner asks no favour, no protecti ®, but simple 
justice ; and he is ay entitled to the demand made of the 
legislature. The English bonded refiner has the privilege of 
refining from sugars which, under the Navigation Laws, are not 
admissible for home consumption, but on the condition that the 
pene is exported. In the present state of the Navigation 

aws it could not be cleared for consumption. But, then, he na- 
turally exclaims, you admit the sugar refined iu Amsterdam from 
the same raw material which we use, and the product of whizh you 
refuse. This is no doubt true. Tue Navication Law apmits 
THE ONE AND EXCLUDES THE OTHER. As we have already said, 
by the Navigation Act “all manufactured goods shall be deemed 
the produce of the country of which they are the manufactures ;” 
the cargo of Brazil sugar alluded to in the above circular, if it 
comes direct into this country, comes as the produce of Brazil, 
and, unless it is brought by an Engl%h or Brazil ship—a privi- 
leged flag—it cannot be taken for consumption ; but the other 
cargo carried to Amsterdam, and there refined, comes into this 
country, not as the produce of Brazil, but as the produce of Hol- 
land, by the Navigation Act. While, therefore, the Navigation 
Laws remain as they are, it is clearly impossible to permit the 
produce of our refiners to pay duty for home consumption, except 
such as shall confine themselves to working upon sugars either of 
colonial growth, or of foreign growth, imported in a privileged flag ; 
and, therefore, under those laws, admissible for home consumption. 

This, no doubt, is a startling anomaly. Sugar cannot be intro- 
duced as a raw material for our refiners to work from; but it 
can as a manufactured article in competition with them. But this 
absurdity, striking as it is, is only the same to which all other manu- 
ene _ hitherto been exposed. However much cheaper 

gar may be in the Downs in foreign flags, the British refiner cannot 
<= as a raw material for kome consump'ion, but he can as a raw 
- che Se any ; and so far he has a privilege which no 
teatkee ohinet urer » However cheap cotton wool may be in 

pee eS - —— or at Havre, the English manu- 
euport or home ——— A — in this country ; either for 
foie eallonen than te a a a - rh oa yarn, or make it 
English monchent as . P - a : uty altogether. An 
Aatwerp, in a fore oo ae of hides from Buenos Ayres to 
are so much eae 2 e finds no market for them, or hides 
would import a in ae than in London that the tanners 
brought here for cons ~— sadly; 1M Mo case can these hides be 
A oo mption : but let them undergo a process of 
facture, ever slight, they become the produce of Belgium, 
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and are at once admissible. But these absurdities and anomalies 
are all the result of our Navigation Laws. 

These inconveniences would be still more injurious, were it not 
that by the care and vigilance of merchants a supply of produce 
of all kinds is gensrally kept in this market, imported by privi- 
leged flags, sufficient for the demand, and so as practically to pre- 
vent in usual times any material difference in price between that 
and what is imported by foreign flags. We trust, however, soon 
to see all these absurd restrictions removed ; and inthe meantime 
we are glad to learn that the government have determined to ex- 
tend to the British refiners all the privileges which they demand, 
which are consistent with the Navigation Laws, In the mean- 
time, moreover, no real disadvantage will attach to the British re- 
finer, as any difference between the freights by privileged or unpri- 
vileged ships will be more than compensated by the additional 
freights which his foreign competitor has to pay in sending his 
produce to this market. This difference, including freight, insur- 


rance, landing, and other charges, varies from 1s 6d to 2s per cwt, 
according to the qualities and descriptions of refined sugar im- 
ported. 


THE DRAWBACK ON DUTCH REFINED SUGARS. 


Ar the present moment, when so much is said on this subject, and 
when the privilege enjoyed by the Dutch refiner on this score is so 


' much overrated, the following accurate statement of the present 


state of the law in Holland cannot fail to be useful and interesting, 
taken irom an old number of this paper, applying the present prices:— 

For every 100 kilogrammes of raw sugar which the refiner 
takes into use, he is charged with duty at the rate of 13} florins, 
of which he pays five per cent in money at the moment, and his 
account with the Custom house is debited with the difference. 
On exportation, his account is then credited with 9} florins for 
each 50 kilogrammes of loaves and lumps, and therefore the 
export of about 68} kilogrammes of such will balance the im- 
port duty on 100 kilogrammes of raw sugar, with the exception 
of the payment of 5 per cent, which is not returned under any 
circumstances. Any further quantity, therefore, which he may 
export beyond this proportion, must be done without any draw- 
back whatever. The export must take place within three months 
(formerly six months), or, if not, the balance of the duties must 
be paid in cash, and cannot afterwards be recovered. ; 

ormerly, the Dutch refiners made, on an average, from 100 kilo. 
of raw sugar, 50 kilo. loaves, 18 kilo. of lumps, being 68 kilo. of 
refined sugar, 12 kilo. of bastards, and 20 kilo. of molasses, but in 
the improved refineries, where steam power is used, a more profit- 
able result is now obtained, and it is thought that of loaves and 
lumps as much as 80 kilo. are now made, with 20 kilo. of bastards 
and molasses, and these have the advantage, therefore, of the dif- 
ference of the value of the 114 kilo. of loaves and lumps, and the 
same quantity of bastards and molasses; but, on the other hand, 
recent revisions of the law have had in view these improvements 
to some extent, in fixing the rate of drawback at 9} florins for 
every 50 kilo. of loaves and lumps, and 9 florins for every 50 kilo. 
of candy. 

It is, banat, very plain, that the advantage to the refiner in 
Holland of the drawback, must be determined by the price at which 
he can sell (afier having paid the first five per cent. duty upon the 
whole quantity of raw sugar) what remains of the 68} kilo. of 
loaves and lumps, which is ali he can export in each 100 kilo. to 
exhaust his drawback, in the home market. The quantity of sugar 
which is consumed in Holland must practically limit the quantity 
exported; for of every 100 kilo. taken into use, 684 kilo. only can 
be exported under drawback, while 314 kilo. will be left for home 
consumption. If, however, a larger quantity of sugar is refined 
in order to increase the quantity exported, the quantity left for 
home consumption must increase in the above ratio to every 100 
kilo. of raw sugar refined; and if this be more than the home 
consumption will absorb, the excess must either be sold at a 
loss, or exported without any drawback, also at a great loss. 
Beyond an extent of business, exactly so ordered, that 314 per 
cent. of the whole quantity refined can be profitably consumed 
at home, the premium intended for the refiner must either be 
— to the home consumer, or in exporting without any draw- 
back. 

The following formula will explain the intricate operation more 
clearly :— : 

Florins 
Suppose the refiner buys 1,000 chests of Havana sugar, weighing net 200,000 


kilo, at 25f1 per 100 kilo, the cost Will D@....s+000+06 wieanpoened ppcecitine eves 50,000 
He pays, and is debited with duty, 13}fl for every 10U Kilo ....s0+000 27,000 


-_- 


77,000 


Net cost, duty paid ......seeccrseseseceecsesssenerseseecsesescessonanscneone see see 
This quantity he refines; and of the refined he selis lumps and loaves 
for export, as much as wiil exhaust his drawback : 138,648 8-9 kilo, 
at 27fi per 100 kilo in bond 
And receives on this quantity at the rate of 9}fi per 50 kilo, all the 
duty paid or debited which he is entitled to, viz., 27,000fi, less 5 
per cent FOF Oe COREE TOEORT OED CEE EST ORE EES FET TEES: “* 


$7,422 


intricate. eae 
Renee = to receive of the prime cost, besides working expenses, interest, 
And of the residue which he hes refined, he will have to sell for home 
cousumptivu, say— 
Taken at present prices—22,000 kilo of lumps, at27fiperker 100kilo 5,940 
10,640 


a 38,000 kilo of bastards and treacle, at 38fi 
per 106 kilo OOF POR ORR COR CORO EE EEe Fee See eee TTe 
Leaves to cover all expenses and profits eee eeeerereeoeseeeeee eeceeeeeere 
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This formula is, as nearly as possible, the exact result of these 
tions at this moment, at present prices. But it must be 
plain, that if the Dutch refiners increased their whole quantity 
refined, in order to increase the exportation, the additional quan- 
tity of 314 in every 100 kilo., left on the home market more than 
it requires, would reduce the price, and destroy all the profit. 
Competition, therefore, must always regulate the exact quantity to 
be refined, so as to leave the smallest profit which will repay the 
refiner, according to the profits obtained on the portion exported, 
and of that consumed at home. It might sometimes happen, as it 
does, that by aczidental circumstances, the profits on exportation 
are so great, that they would cover some loss on the portion sold 
for consumption in Holland. But in that case, the English re- 
finer must equally share in such casual profits. For example, had 
this regulation been in force in the autumn of 1845, when refined 
sugar, in this country, was giving a profit of 10/ a ton, the 
Dutch refiner would, no doubt, have taken advantage of such 
an accident, and have refined and exported more than usual, 
though he either sold sugar at home at a loss, or exported without 
a drawback. 





IRELAND. 


Our readers generally will be aware, before our journal reaches 
them, that the Lord Lieutenant of Ireland has found it necessary 
to proclaim Waterford, Dublin, and several other places; that nu- 
merous arrests have taken place, and that insurrection draws to a 
head. While we admit the necessity for Lord Clarendon now taking 
the most active measures to preserve the authority of government, and 
put down insurrection—while we admire, rather than censure, his 
long and patient forbearance—while we are even ready to admit 
that the present crisis may lead to great ultimate improvement it 
is impossible for us to see the present condition of that country 
with anything but the deepest regret, and even with many appre- 
hensions, as the most profound political combinations have been 
lately deceived, for the future, In the present turmoil of nations, 
when a species of enthusiasm, described not inaccurately by some 
writers as an epidemic disease, is travelling from country to coun- 
tay, it is quite impossible to predict the consequences of measures, 
for the effects of which, in ordinary times, every common-place 
politician might answer. In spite of the experience of France, 
which is — thrown away on the Irish, the latter persist in seek- 
ing in political changes the remedies for social evils of long stand- 
ing, which can only be corrected by asteady observance, through a 
long period, of the economic laws that regulate society. Never 
was there a more striking illustration of asking for bread and re- 
ceiving astone. The people are ahungered, and Messrs Smith 
O'Brien and Co, mayene a change of rulers. It must, at the same 
time, be admitted that, for the economical evils of Ireland, political 
coercion, however indispensable to give security to property and 
persons, and to promote general confidence, without which there 
can be no continuous enterprise and no steady industry, is neither 
an appropriate nor a sufficient cure. It has been tried for ages 
with no such beneficial effects. But it must be carried out, in order 
to provide for the proper execution of those economical measures 
which are the only corrective for economical evils. Of what use 
wonld be the Incumbered Estates Bill to [reland, from which we 
hope so much, if the ascendancy of insurrection and rebellion were 
at once to render every where life unsafe and all property inse- 
cure ? From that measure it is expected that the land, now so 
inconveniently tied up in a few hands that cannot use it, will be 
opened to the enterprise of hundreds or thousands of little capital- 
ists, anxivus to become the owners of small estates secured by a 
parliamentary title; but what industrious man will invest the sav- 
ings of his own toil or the heritage of his parents in the purchase 
of the land to be divided, if that be overrun with civil war, and he 
cannot occupy in safety what he buys? We can, therefore, only 
deplore, while we admit the necessity of the government having re- 
course to strong political measures, as the only means of bringing 
into operation the economical measures that are equally necessar 

to promote the permanent welfare of Ireland. We go not eke 
from our long declared opinion that the remedy for the disorders of 
Ireland is to be found in economical, not political science; but 
the political insurrection now provoked by the foolish and wicked 
imitators of the deceived and deluded Parisians, puts a stop to the 
quiet operation of economical measures, and makes counteracting 
political coercion the first duty of the state. 

We explained last week the legal operation of the Incumbered 
Estates Bill; it was again the subject of discussion in the House of 
Commons on Thursday night, when its economical operation was more 
exclusively considered. ‘he great fact set forth is, that the nominal 
owners of the land in Ireland are not the real owners; and that this 
bill, if carried iato a law, will convert nominal into real owners, 
and leave all the conflicting interests of the existing incumbrancers 
uninterfered with. This great and effectual change is to be made in 
the most expeditious and cheapest manner known to the law ; and 
the change of ownership will at the same time to some extent 
bring about, or even compel, a division of the land. The 8,000 owners 
may be expected to be indefinitely multiplied; and each of the new 
owners, all of whom are sure to buy the land with a view of mak- 
ing a profit by cultivating it, will bean employer of labour. What the 
effect of this will be was well explained by Mr C. P. Villiers. “ When 
: Captain Kennedy (he said) took the management of the Devon 
‘ estate, he found the population on it reduadant to excess; but he 
“ set to work draining and inclosing, and carrying out the other im- 
“ provements familiar to Eugiish agriculturists. He then found that, 
“go far from having a redundant population of labourers, he had not 
‘a man too many.” Now, this measure is calculated to plant a Cap- 


tain Kennedy, if peace be preserved, on every one or two hundred 
acres of Ireland, and thus be the means of employing the bulk of the 
Irish in the only labour in which they are proficient. We have 
shown in another article, with reference to other countries, that pros- 
perity and peace go hand in hand. There can be no doubt whatever 
that the check which in latter years has been given to the progress of 

pulation in Ireland, previously stimalated into excessive activity, 
is at the bottom of all the unquietness, insurrections, and rebellions, 
on which demagogues have thriven. A measure, therefore, which 
promises to employ the prenle, and provide means for employing an 
increasing number, which, beginning with the improvement of land, 
then extends to the arts in the towns that supply the immediate 
wants of the agriculturists, thus encouraging enterprise to explore 
the mines and fisheries, for whica an enterprising agricultural 
population supplies the means and the market for the prodace, is 
precisely that which is most requisite for Ireland, and most within 
the compass of ordinary legislation. Itis quite possible that a more 
sweeping measure of dealing with the land might have been more 
efficacious ; but it is equally certain, as the opposition given to this 
measure shows, that no government could now pass a more sweeping 
measure. The Incumbered Estates Bill seems exactly adapted to 
the times and circumstances of Ireland: it promises to be the most 
efficacious, economical! measure ever passed for that country ; and we 
see, with deep regret, that the promise of improvement it holds out 
for the people is likely to be marred by turbulent agitators, who, 
pretending to be their friends, are their worst enemies. + 

It is a singularity in the present commotion, that it is neitner 
national nor religious. The great majority of the Catholic clergy stand 
aloof from it. The usual leaders of the nation go with the Catholic 
clergy; the Catholic landlords and the bulk of the Protestants of 
the north go against it. It proceeds entirely from a disappointed 
Member of Parliament who belongs to the Church of England, and 
a knot of ambitious and clever young men in Dublin, who are 
lawyers and literateurs, working on the mass of discontent which is 
ever found amidst an impoverished and declining, or non-prosperous 
people. Mr Mitchell, like Mr Smith O'Brien, is a Protestant, but 
a Presbyterian. It is clear, therefore, that the Church of Ireland 
or religion has nothing to do with the outbreak. Far be it from 
us to say one word in favour of the Irish Church, We admit that 
it is an anomalous and most objectionable institution, We will 
admit, too, that in past times—when, for its sake, Catholics were not 
allowed to hold land—when the whole representation of the country 
was monopolised by Protestants, and the boroughs were their cita- 
dels—when Catholics were excluded from all the offices and honours 
of the State, lest they should injure the [rish Church—it was the 
cause of immense evils. But all those things have been corrected, 
and the Catholics and Protestants are now placed on an equal footing, 
except that the Protestant clergy are paid by the State, while the 
Catholic clergy are not. Ia the course of the late terrible calamity 
which fell on Ireland, many of the Protestant clerzy worked effi- 
caciously to relieve the distressed people. Some of them were Mr 
Tuke’s most active coadjutors, and most forward in assisting the 
benevolent exertions of the Friends in England. The Charch of Ire- 
land, therefore, no longer stands, as formerly, directly in the way of 
political and economical improvement. The tenure of the land, and 
the mode in which land is owned, are the great obstacles to peace 
and progress. The Incumbered Estates Bill is the essential measure 
of legislation to remove these evils, and the Ministers who have in- 
troduced and are endeavouring to pass it have shown themselves 
more alive to the real wants of Ireland, and far better practical 
politicians, than the hon, members who, afew nights ago, railed 
against the [rish Church. We never have, aad never will, say a 
word in defence of that political, but by no means politic, institution ; 
at the same time, we cannot forget, nor allow our readers to forget, 
that most of the laws passed for its sake, which long made it a curse 
to the land, have now been for some time abolished, and that it is 
not now an obstacle either to political or economical improvement. 








AN INDEX TO NATIONAL PROSPERITY. 


Tue very important truth, that most of the evils of society are 
more economical than political, and to be remedied rather by as- 
certaining and observing the econo. nic laws than by making politi- 
cal changes, is fast gatning ground with the public. We seea 
profound homage paid to it almost every day in the columns of 
some one or other of our daily contemporaries. If, in addition to 
this—as we took occasion to show in our article on the Increase. of 
Pauperism and Crime, on the 17th ult—the physical condition of 
the people is far more influential over criminality than penal laws 
or the best devised systems of punishin-nt, it is now, above all 
things, incumbent on those who aspire—either by writing, speak- 
ing, or practical legislation—to guide society, to study the means 
of insuring a continual stream of prosperity. Though Mr Mill, in 
his late work —“ Principles of Political Econo.ay” —has declared that 
the stationary condition of society is not undesirable, it cannot, 
we think, be doubted that the stationary condition involves great 

social misery, and that the natural and normal condition of society 
is progressive. The general instinct which induces each one to 
strive for improvement carries with it the progress of the whole. 
We want not merely, as Mr Mill justly says, an improved distri- 
bution of wealth, but we want also, thouga he thinks we do not, 
a large production and a rapid increase, that shall be both perma- 

nent and go on in an accelerating ratio, in order to meet the de- 

mands of an increasing population. If that cannot be obtained, 

or if population cannot be prudentially and wisely kept within 

limits by the care of individuals honestly to provide for themselves 

and families, there can be, we are afraid, no means devised of con- 
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ducting society in peace, acd of avoiding those convulsions which 
it is now admitted have their origin in social rather than political 
Causes. 

Nowhere have we seen the connexion between peace and prospe- 
rity more clearly hrought out than in the Eighth Annual Report of 
the Registrar-General recently presented to both hoass ot parlia- 
ment. His observations ov the births and deaths of 1845, to which 
year only the report applies, are important ; but we sh «ll notice only 
a part of what he has said of marriages, whic» he has so treated as 
to make them an index to many political phenomena “‘ The 
“fluctuation in the marriages of a country (he says) expresses the 
“ views which the grat body of the people take of their prospects 
“in the world.” flees is the great sti nulant to exertion as well 
as the chief ingredient in the - ot contentment. “ Man never 
is but always to be blessed.” It is, therefore, as hope is kept 
alive, as the people look cheer‘ully forward, that we find, as the 
rale, — in every socie'y. ‘he Registrar-General gives a com- 
plete list, compiled by te judicious exertions of Mr Rickman and 
the clergy, of the number of persons married registered in each 
year from 1756 to 1845; and with this document in his hand, 
and his own documents in a digested form, he examines rapidly 
some of the circumstances in the history and progress of the 
country connected with fluctuations in the marriages. Of the very 
able remarks which follow, we can only select a few instances. 

Beginning with wha he describes a; the starting point from which 
the more rapid ivcrease of population has continued to this day, 
he informs us that 1757 was a year of scarcity and distress ; afier- 
wards the prices of wheat gradually declined from 503 to 42s, 33s, 
31s, and 25s: abundance reigned in the four years ending 1761. 
The increase in the supply of food, and the energy with which the 
nation was inspired under the administration of Lord Chatham, 
promoted enterprise, and filled the people with hope and anticipa- 
tions of prosperity, expressed numerically by the rapid increase of 
marriages. Lord Chatham, no doubt, did much to inspire the 
people with energy; but the increase in the supply of food, the 
great abundance of the four years ending 1761, contributed both 
to the contentment of the people and to Lord Chatham’s popu- 
larity. The government had a comparatively light task, because 
food was abundant, and the people hoped much. 

Another remarkable fluctuation in marriages took place between 
1782 and 1787, the difference between those years having been an 
increase in the latter of 26,754. The disastrous surrender of the 
British troops at York town happened at the close of the year 
1781, prices were high, and the whole community was depressed. 
In 1787 wheat had fallen from 54s in 1783 to 42s; peace had 
been concluded with America; Mr Pitt had introduced his glitter 
ing plan for paying off the national debt, and proposed his com- 
mercial treaty with France; there were other indications of pros- 
perity and hope in the increase of commerce and manufactures ; 
and the number of marriaxes increased in 1787 far beyond any 

ious number, and beyond the number of the next ten years. 
e success of Mr Pitt's early administration was comparatively 
easy and great, in consequence of the prosperity and hopeful spirit 
of the people. There was, in 1790-1-2, again a fall in the price 
of wheat, canals came then into vogue, and there was a specula- 
tion almost like that of railways; marriages, which had fallen off 
in 1788-9-90, began again to increase; and in 1790 1-2, rose to 
149,838. Reaction ook place in 1793; a committee was appointed 
to inquire into the cause of mercantile distress ; the mercantile 
interest were helped by a re-issue of 5,000,000/ in Exchequer 
bills, and in 1793 the marriages had fallen to 137,678. The war 
with France then occurred, and it iv within the recollection, or 
the knowledge of most, that we had a very unquiet time in Eng- 
land till after the commencement of the present century, when, in 
1802, the number of marriages reached 180,792. 


The Registrar-General mentions one striking illustration of the 
period. In the years 1788-9, the numbers of ma riages in Bir- 
mingham were 782 and 893 ; and in 1790-1-2, they fell off to 649, 
705, 606. In July, 1791, the Church and King riots broke out, and 
the mob burned Dr Priestly’s library, several houses, and some 
dissenting chapels. In May, 1792, they assailed the brothels of 
the town. At that time the buckle trade, a staple manufacture of 
Birmingham, had been subjected, by a change in fashion, to a 
rapid declension. The pros,erity of the town received a severe 
shock, and as the hopes of the people of a bright future, indicated 
by the declining number of marriages, waned and became pallid, 
penal agitation and riots ensued. That case is an epitome 
+ the a subject. The physical prosperity, or physical well- 
ng of the population is checked; the progress which almost 
ae is at an end; the almost universal desire to bettez 
nies oe cannot be gratified ; disappointment and discontent 
; = know not the cause of their sufferings ; they are 
ahead. oct a ne destroy a dissenting 
on adsorp ; sitiyten do oe ingham ; or upset a throne 
land and France. We have hed only tempera? fers oem okenks 
ics: Weanee tan haa y temp oe rom chec 
; ce a series of revolutions. Mr 


our 
Pry in 138 2 
Sion or Beeyay® the Registrar General, estimated the popula- 


. and France at eight milli d 
millions. We bel. = oe tons and twenty-four 
Britain, to the niu Ja Pitt meant the population of Great 


Ireland, which was not then regulated 
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by the same commercial code as England, and that consequently 
the conparison which the Registrar General afterwards institutes, 
between the increase of th> population of France, and the whole 
empire is unfair. Stating the population of France, therefore, at 
36,000,000 in 1847, and the population of Great Britain at 
20,000,000, the latter have increased since 1786, 150 per cent, the 
former have increased less than 38 per cent. At the same time, 
poor as a great mass of our population are, there can be no doubt 
that they have increased in wealth, on the whole, faster than the 
more slowly increasing population of France. The contentment, 
then, and the turbulence of the two nations bear a cluse relation to 
the physical development of each; at.d inasmuch as the people of 
England have really enjoyed more, according to their fashion of en 

joyment, than the French, under their respective systems of go- 
vernment, the former have respected their institutions more than 
the latter. There have been great changes ard revolution in France, 
because at every period the political institutions have fa led, as 
we see by the test of population, to promote the physical happi- 
ness of the people. 

We can apply the same test to our present condition. “ The le 
“ were never more sanguine than in the years 1844 and 1845. The 
“ annual average price of wheat fell trom 71s a quarter in 1839, to 
“ 66., 64s, 57s, through the three subsequent years, and remained 
“ steadily at 50s and 51s through 1843, 1844, and 1845. The 
“ Three per Cent Consols rose from 89 in 1841, to 94 in 1842, to 96 
“in 1843, and to 100 in 1844, when the Three-and-a-Half per 
“Cents were reduced. In 1842, 1843, 1844, and 1845, the great 
“ changes in the tariff were effected. Commerce revived from the 
“ langour under which it suffered in 1842; enterprise awoke ; money 
“ was called for, and labour was set in motion on all sides with the 
“real and imaginary capital current. Great numbers of persons 
“ were engaged on the railways, a new field of labour, on which 
“ the Chancellor of the Exchequer has stated that six million pounds 
“were expended in 1844, and fourteen million pounds in 1845. 
“ U.der these circumstances 50,000 more persons married in 1845 
“than in 1842. Few examples occur of such an increase in the 
“ marriages in England since the year 1754.” 

The increase of marriages in 1845 naturally led to an increased 
numberof mouths to be fed in 1846-7-8. To mest that increase, and 
to allow of as large a number of marriages proportionably in 1846- 
7-8, acontinual increase of prosperity was necessary. Unfortunately, 
that did not follow. The favourable year, 1845, was succeeded 
by the potato rot of 1846, the commercial panic of 1847, and the 
comparative stagnation of 1848. Probably no statesmanship 
could secure a perpetual flow of prosperity ; but the task of the 
statesman must be proportionably difficult as prosperity wanes ; 
and he who was luckily in office in prosperous 1845 left to his suc- 
cessor in 1846 all the ordinary difficulties of management enhanced 
by the hopes, expectations, and actual increase of 1845, unrealised, 
disappointed, destroyed in 1846-7-8. We are not inclined to give 
any ministers in general much praise for the prosperity of one pe- 
riod, which, according to our view, arises from the prudent, care- 
ful exertions of individuals; but, by the same ru'e, we cannot 
measure their blame by the discontent which exists when the 
large hopes and vast consumption of one year are followed by the 
limited means and deadened spirit of another. ‘The ow effici- 
ency of one government, helped by the prosperity of the people — 
“when large numbers are employed, wages, salaries, and fees fly 
“ about in all directions—when eating and drinking, and marrying, 
“and giving in marriage, go on at an accelerated rate”—is unfairly 
contrasted with the weakness of another, impeded and hampered 
by that general uneasiness which comes after “ the farmer has run 
“out his land, the cotton-spinner has allowed his machinery to fall 
“to pieces for want of repairs, the carpenter has sold his tools,” and 
“the short annuity into which the prodigals of the community have 
“ converted their respective estates” has been consumed. In both 
periods, the conduct of individuals, in well and wisely managing 
their own concerns, has much more to do with the general pros- 
perity, the general contentment, and the popularity of ministers, 
than their own intrinsic merits. We have but skimmed over a 
few of the items of the Rezistrar-General’s interesting report for 
1845. We have to regret that the same enlightened views have 
not yet been extended over the subsequent years ; but we cannot 
blame a delay that leads to such useful results. We have no 
doubt that future investigations will still more fully confirm the 
truth, that the physical we fare of the people, which is only to be 
accomplished by their attention and the attention of our rulers to 
the economic laws, is of more importance in producing order in 
society, diminishing crime, and promoting the ease of governments, 
than any political contrivances. 





—— oe 


THE LAND COMPANY SCHEME. 


Tue select committee, appointed to inquire into the ‘“ National 
Land Company,” have made three reports, which contain merely evi- 
dence adduced before them. Altho the inquiry has not been 
completed, the reported evidence contains such ample information of 
the objects, nature, and progress of the scheme, that we do not 
hesitate to form and express a decided opinion upon it. Amongst 
the various projects of the day for bettering the condition of the 
labouring class, this is the one which has most attracted the poor 
themselves. Nor need we go far to find an explanation of that 


ye Bet 


a 


eee et, sn 


eae 


gs t= eerie PERS 


senna 





R 


4 


eet ey 


ae aie 








1848, ] 


circumstance. If the promises of the projectors were literally be- 
lieved, if the working men actually supposed that by means of 
subscriptions, varying from 2/ 12s to 5/48, each member of the 
“ Land Company” would, within a few years, be settled upon two, 
three, or four acres of land, with a cottage and farming capital into 
the bargain, the multitude of members would be readily accounted 
for; and many, no doubt, do believe in the literal fulfilment of 
those promises. More of them, it is probable, ouly regard the 
scheme as a land lottery, to which they subscribe in the hope of 
drawing a prize, and thus add the excitement of a gambling adven- 
ture to the expectation of being some day able to retire from their 
daily labour to the imaginary ease of cottier tenancies. The evi- 
dence reported will go far to dispel all such illusions. The project 
was commenced in Apri!, 1845, and originated, as stated by Mr 
O'Connor to the committee, in his desive to benefit the manu- 
facturing working class. In reply to the request to describe the 
scope and general objects of the “ Land Company,” that gentle- 
man stated,— 

“ The cause of my first establishing this society, was the con- 
“ viction impressed on my own mind of the effect that free trade, 
‘* when completed and carried out, would have upon the working 
“classes of this country. . I was determined to defriend 
“them, and when I was in York Castle, I wrote six letters to the 
“ Trish landlords, in 1840, showing that their estates must be sacri- 
“ ficed and ruined if free-trade was passed, if they did not sub- 
“ divide them into small allotments. Well knowing that 
“ railways would only be a temporary speculation, and that the 
“workpeople engaged on them would again be thrown on their 
* own resources, I established this company. . . I can give 
“aman a better house, built in a superior style, and with better 
“ materials, with outbuildings, and two acres of land worth 40/ 
“ per acre, at a less rent than a builder who builds a single house, 
“ can give him the house alone for. Therefore, in fact, I put two 
“ acres to the house at less rent than the builder could give it at 
“without the land. . . . I was determined to establish a set- 
“ tlement wnere the poor man could estimate the value of his own 
“labour, below which he would not sell it in the market.” From 
these passages it appears that the project was based upon these 
propositions, which appeared clear to its projector; Ist, that free 
trade would injure the working classes; 2ndly, that their only 


| means of salvation consisted in the occupation of small allotmen s ; 


of the law, and accordingly appl 


3rd'y, that by the land scheme a cottage and two acres of land 
could be offered to the labouring man at a less rent than he had 
been accustomed to pay for his dwelling house only; and, 4thly, 
that by means of allotments a minimum of wages might be esta 
blished. We shall not stay to point out the confusion of ideas 
indicated by the above passages, und which is still more strikingly 
showm if the whole of the answer (2,439) be read; but we quote 
them to show what was the leading object of the scheme, namely, to 
locate large numbers of manufacturing operatives on small allot- 
ments, where they might support themselves by their own labour. 
How far the “ Land Company” will effect that object, the following 
outline of the scheme, as disclosed by the evidence, will show :— 
In the first prospectus published in May, 1845, the projcot was 
called “The Chartist Co-operative Land Suciety,”’ which wes to con- 
sist of an unlimited number of shareholders, the shares being 2/ 10s 
each. The object stated was to locate on land to be purchased 
such of its members as might be selected, “ in order to demonstrate 
“ to the wo king classes the value of the land, as making them in- 
“ dependent of the grinding capitalis: ; and to show them the ne- 
“ cessity of securing the speedy enactment of the ‘ People’s Char- 
“ ter,’ which would do for them nationally what the society pr»- 
“ posed to do for them sectionally.” ‘The means of accomplishin 
the promised demonstration were to purchase 120 acres of coal 
arable land at 18/ 15s per acre, whereon to locate sixty persons, 
each having two acres, and to expend 30/in building “a comforta- 
ble and commodious cottage” on each allotment, and to lay out 
157 16s 8d in providing each allottee with implements, stock, and 
subsistence till he could make his allotment produstive. For this 
expenditure of 83/ 63 8d each allottee was to pay the permanen ly 
fixed rent of 5/ per acre. The sum of 5,000/ then proposed to be raised 
in shares, would, according to the above estimate, locate 60 persons, 
aud produce an aggregate rental of 300/ a year, payable for ever. 
This rent-charge, it was assumed, might be sold for twenty years’ 
purchase, or 6,000/, which being again laid out in the same manner 
would locate 72 two-acre allottees at like rents of 5/ each. Their 
rent charges being again sold, were to produce 7,200/, and settle 86 
more persons, cm so on until, as was calculated, at the tenth sale, 
and in four years, 1,923 persons would have been located, and the 
society would be “in possession of an estate worth, at least in the 
“ wholesale market, 37,324/.” The mere statement of this, the ori- 
ginal project, is sufficient to prove that the projectors were quite 
unacquainted with the nature or value of land, or the cost of | 
ners and cultivation in this country. 
_ In_ December, 1845, revised vides for this society were 
issued, but the scheme was substantially the same. Mr 
O'Connor, its author, and a few working men employed 
by him, constituted the governing and managing body. There 
was no intention originally of enrolling the society, but the 
members having become numerous, a strong desire was ex- 
pressed by them to have the society placed under the protection 
ica:ion was made to get it enrolled 





———sssSsSsssSsS9apaoan 


THE ECONOMIST. 


817 


under the Friendly Societies Acts. Mr Tidd Pratt, the certify- 
ing barrister, was, however, of opinion that he society was aa 
illegal one, and declined to certify the rules. Finding they could 
not enrol the scheme as a friendly society, the projectors altered 
their rules with a view to procure it to be registered as a joint. 
stock company, and they actually obtained a certificate of provi- 
sional registration in Oct., 1846. : 

Then it was called “ The National Land Company,” with a 
capital of 130,000/, in 100,000 shares of 1/ 6s, with power to in- 
crease the capital by 65,000? more. No person was to have less 
than two, or more than four shares. The capital was to be em- 
ployed in buying land, erecting cottages, and advancing 7/ 10s per 
acre to each allottee, the allotments to consist of two, three, and 
four acres, corresponding with the number of shares which sub- 
scribers might hold. The land bought and laid out in allot- 
ments was to be divided by lot between the shareholders who had 
paid up their shares; and the prizeholders were to have their 
allotments conveyed to them absolutely, subject to a rent charge 
equal to 5/ per cent per annum on the cost of their location. A 
deed was prepared for complete registration under the joint-stock 
companie,’ act, but difficulties occurred, and finally Mr O'Connor 
introduced a bill into Parliament to amend the Friendly Societies’ 
Acts, with a view to bring the land company within the provisions 
of those acts. This led to the appointment of the committee to in- 
vestigate the land company. On the 31st of December, 1847, the 
company was closed, and then the subscribers numbered 70,000, 
representing a capital of about 210,000/. On the 25th of March, 
1848, the total amount received was 94,184/ 6s Lld; the expenses 
of management up to that time had been 4,378/ 14s 9d, and the 
balance of 89,805/ 12s 2d paid over to Mr O'Connor. 

The rules of October, 1846, appointed directors, secretaries, 
trustees, treasur-r, and auditors, and defined their duties ; and the 
purpose of those rules was to place a check on the governing of- 
ficers, but none of such regulations have been attended to, and all 
the funds, after deducting current office expenses, have been 
weekly paid in to Mr O'Connor's own banking account. 

he whole funds have been laid out by him in the purchase of 
land and in preparing the allotments, in building, and in aidé 
money to the allottees, or are in course of being solaid oat. The first 
purchase made was a farm, called Herringsgate, near Rickmans- 
worth, Herts, of 103 acres, the purchase-money being 2,344/. ‘This 
purchase was completed in May, 1846, and 8,700/ expended in 
building, allotting and preparing the property for the location of 
thirty-six allottees, including a schoolmaster ; and in May, 1847, 
the hirty-six shareholders who had drawn the prizes were located, 
when asum of 7/ 10s per acre was advanced to each of them as aid- 
money to begin cultivation. Subsequently, ix the spring of the pre- 
sent year, they have had a further advance in aid of 5/ per acre. This 
gives a cost per acre of the Herringsgate allotments of 99/ 10s, for, 
which the allottees are to pay a perpetual rent o 5/ per cent per an- 
num. This will be within a fraction of 5/ per acre for land not worth 
more than 20s per acre, and acottage. It is » bvious that all the 
original estimates are thus proved to have been erroneous, and that 
just double the estimated rent, or 10/, will be charged for a cottage 
and two acres of land. This may not be higher than the rent of 
a house alone in Manchester or Leeds; but then the operative | 
occupying a house in the m:nufacturing district is in the receipt 
of weekly wages, while at Herringsgate he has no means of subsist- 
ence but the produce of his land. As in the case of an ordinary 
farmer, no rent is properly payable for the cottaye, as without, the 
land could not be occupied in the manner proposed. As 
ye', no rent has been paid. The other estates purchased are 
Lowbands, in Worcestershire, in Oct ber, 1846, 170 acres, at 
8,560/; Snig’s End, in Gloucestershire, in November, 1847, 
268 acres, for 12,200/, of which, however, the sum of 5, 800/ 
remains on mortgage; Minster Lovel, near Wita -y, Oxfordshire, 
in August, 1847, 297 acres, at 10,878/, of which 5,0004 remains on | 
mo-:tgage; an estate near Bromsgrove, Worcestershire, 280 acres, 





Malvern, has been contracted for at 15,050/, which, with timber, 
will come to near 20,000/; on this, a deposit of 1,505/ has been | 

aid. ~ 

All these purchased estates have been conveyed absolutely to 
Mr O'Connor, and are now vested in him, uncontrolled by any 
declaration of trust or other legal obligation ; and he has had the 
sole and unchecked disposal of the funds laid out in allotting and 
building. No one but himself could give any account of the ex- 
penditure ; and so far as the evidence reported goes, he gives no- 
thing more than very loose and general statements of his outlays. 
He appears to keep no accounts, but to trust to his banker's book, 
and the accounts kept by the various foremen of his works, Now, 
assuming that the larzest estate contracted for will be paid for, and 
laid out in allotments at the same rate as the other properties, and 
that all the other estates be completed, the whol- of the subscribed 
capital will have been expended on 1,618 acres ; which, taking the 
average at three acres each, will locate 539 persons. But there 
are 70,000 shareholders expecting to be located; and what is to 
become of the vther 69,461 expectants? It may be said there 
will oe a nominal rental of about $,000/ a year, which, according 
to the original scheme, was to be sold at twenty years’ purchase. 
But does any one believe any such rents can or will be paid? or 
that any considerable sum will ever be raised by the sale or mort~ 


for 10,350/; and an es'ate of 500 acres, called Malton, near Great | 
| 
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gage of these rent charges? It must be remembered that the 
rent charge includes the interest on the capital advanced to the 
allo:tees for cultivation, and on the sums expended in building and 
so forth, which as security can be worth nothing, as well as on that 
given for the land itself. On the value of these rent charges, how- 
ever, the further progress of the scheme, should it be legalised, 
must depend. . ts ; 

Indeed, the projectors have practically admitted the inefficacy 
of their plan of “ reproduction ” by sale, for, in December, 1846, 
a banking department of the company was established ‘or the pur- 

of receiving deposits by working men, to whom interest at 

the rate of 4/ per cent per annum was promised. The funds of 
the bank were to be laid out in nore land, &c., and the depositors’ 
interest was to be paid out of the rent charges. Up to September, 
1847, the bank was carried on in common with the ae and 
no distinction of the funds made ; but at that time a bank manager 
of experience was appointed, and the bank funds have since been 
kept separately. From the same time, too, the bank was nominally 
carried on in the name of MrO’Connor, (the illegality of the banking 
department having then been discovered,) but for the benefit of the 
company; and the expenses of the bank were still paid out of the 
Land Company's funds. he whole assets of the bank are little more 
than 16,900/, of which rather more than 6,000/ consists of a debt 
due from the Land Company, being the balance due from the bank 
at the time the accounts were separated. The bank manager 
said, “ certainly not more than one-third” of the bank deposits 
could be lent to the company for investment in land, and, conse- 
uently, in the actual state of the bank it will not assist in “ repro- 
uction,” the company having already received more than the proper 

a of the bank assets. But, then, it appears, that but for the 

igh interest on, and some fortunate purchases of Exchequer bills, 
—circumstances not likely to occur again—and the payment of 
the bank expenses, amounting to 800/ per annum, by the Land 
Company, the bank would have been insolvent, for it was admitted 
that the promised rate of interest, 4/ per cent, could never be paid 
from proper banking investments. What the chance of paying such 
interest from the rent charzes may be the reader will judge. The 
bank, however, had been latterly going back ; depositors were 
slack, and the withdrawals frequently exceeded the receipts ; times 
had been bad, and the press in the manufacturing districts had 
somewhat freely canvassed the merits and conduct of the land 
scheme and the bank, which had hurt the bank. The bank, there- 
fore, as a reproductive agent had come to nothing. 

In the above remarks we have supposed that all which has 
been done in furtherance and conduct of this scheme is per- 
fectly legal, and that the only impediments to its progress are 
such as arise from its own inherent defects, and upon such hypo- 
theses it is clear that the company is nothing more than a land 
lottery, in which the prizes bear such a small proportion to the 
blanks,—539 to 69,461—that it is difficult to designate it aught 
but a delusion. Upon any conceivable method of dealing with 
the property now obtained, it would scarcely be possible to locate 
50 additional members yearly, so that the vast majority have 
literally nothing to hope for. 

But there are other objections to the scheme, which will pro- 
bably lead to some decisive action with respect toit. It is altogether 
illegal ; its managers and its members have incurred, and are daily 
incurring, penalties of large amount. If they cannot make out a case 
for special legislative assistance,—and it is obvious no such case 
can be made out—it will become necessary to put an effectual 
stop to such open defiance of the law. The laws violated are the 
Lottery acts, the Joint Stock Bank acts; the Joint Stock Com- 
— Registration acts; and the Savings Banks’ acts; and to 
egalise this scheme would be contrary to the principle and policy 
of these several acts, and the Friendly Societies acts. Besides, 
it is proved that the bill proposed by Mr O'Connor would not, 
if passed into an act, have the effect of giving legal sanction to 
this company. 








PENTONVILLE PRISON. 
Tue sixth report of the governors and various officers of the 





Model Prison at Pentonville, just presented to Parliament, states 
|| that of 701 persons placed within the walls in the course of the year 


1847, 341 were in prison on Jan. 1847, and 360 were received in the 
course of the year. The daily average number was 457, but there 
have been as many as 500 at one time. Nearly one half were be- 
tween 20 and 25 years of age, and two-thirds were unmarried 
men. Artisans and mechanics were the most numerous class, 
then agricultural labourers; shopkeepers, 55; gentlemen’s ser- 
About a tenth of the whole bad been guilty of 
ousedreaking; there were 3 cases of manslaughter, 2 of night 
poaching, 1 of bigamy, 5 of highway robbery, 3 of arson, 12 for 
Stealing money leiters, 6 of whom had been postmen. Nearly two 
thirds were sentenced to seven years’ transportation, and nearly 
One-third to fourteen years, 44 fourteen or filteen years, 1 for 
twenty-one years, and 1 for life. Nearly one-third of the whole 
bad been previously imprisoned in other prisons; 74 had been 
twice, 27 three times, 1 seven, 1 eight, 1 vine, and 5 ten times. 
eo the prisoners, about one-seventh appear never to have 
at school ; the others had ali some education ; one-fourth had 

Seen educated at the national schuols ; about one-fourth at private 


; 
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and boarding schools, and one-fiftieth at college and grammar 
schools. The habit of drinking, and particularly drinking at pub- 
lic houses, had been a fruitful source of their crimes. Few of the 
offences, the report says, can be traced to novery, which is be- 
lieved to have produced not more than 5 in 100 of the convictions, 
The average earnings of the prisoners, when at liberty, had been 
40s, 25s, 15s, and, in the very lowest class, 12s per week. From 
all those facts, it is evident that the prisoners at Pentonville are 
a select or genteel class, over whom prison discipline may be ex- 
pected to exercise, if over any, a salutary influence. 

The report gives very good accounts of their conduct ; after 
leaving the prison they were quieter and more social that other 
convicts on board the transport ship. “ Their conduct gave 
satisfaction.’ Mr Summers, however, the instructor on board, 
did not view their conduct in so favourable a light as the 
reporter. Mr Cooper, who accompanied a body of exiles— 
the Pentonville prisoners, whom he distinguishes from con- 
victs—to Port Phillip, pronounces a very favourable opinion 
of them in contrast with the convicts; and a gentleman who 
came from the interior at Port Phillip, assured him that the exiles 
supplied the best kind of convict labour ever sent to the colony. 
They seem to have readily found excellent places. Of 248 who 
went out in the Joseph Somes, 152 were engaged before leaving 
the ship as herds, hut-keepers, &c., at wages of from 26/ to 
36] a year, with ample rations. The boys were engaged at 18/ 
to 24/ perannum. Six shoemakers found work at weekly wages 
of 25s, two at 2/; two painters at 1/ 16s ; four bakers at 16s and 
rations ; ten carpenters at 1/ 10s ; eight butchers at 16s and ra- 
tions ; four brickmakers, 1/ 17s; ten tailors, 1/ 168; one watch- 
maker at 70/ per annum; a chemist’s assistant at 60/; two clerks, 
one at 70/ and one at 50/. It would seem impossible that pater- 
nal care, however affectionate, could be half so watchful over these 
men as the officers appointed to that end. On the whole the report 
says, “That while the discipline and instruction of Pentonville 
* have not in all cases prevented, the exiles, from relapsing into 
“ crime, when exposed to severe trials and demoralising associa- 
“ tions, by far the greater part of them have become useful and 
“ valuabie servants, superior, as we are told, to the average of 
“ free emigrants.” 

We learn, too, with satisfaction, that the nervousness, the faint- 
ing fits, of the exiles when first taken out of the prison—even the 
least susceptible having been so effected by noise, from the se- 
clusion, that they asked for cotton to stop their ears—which were 
formerly noticed, have been in some measure guarded against, by 
ne the exiles to associate for a short time with each other 

efore going on board ship. They are worked in divisions in the 
garden, with the peaks of their caps up, for about three weeks 
previous to embarkation in the Joseph ene and the Marion, and 
were thus gradually prepared for a return to the ordinary habits 
of life. “Their conduct was very good,” say the commissioners, 
“and the sight was a gratifying one.’ “ We subsequently endea- 
“ voured to ascertain whether the system of temporary association 
“ js likely to be improved by working a company at certain trades 
“ under vigilant superintendence. The first experiment of this kind 
“ was made previously to the embarkation of the last body of pri- 
“soners. They were placed iu a large tent, and behaved ex- 
“ tremely well: there were only two instances of misconduct, and 
“ we were rewarded by findicg that very few cases of the hysteri- 
“ cal convulsions before alluded to occurred after embarkation.” 
Some of the evils of the separate system are farther corrected 
by the formation of a garden class, giving assistance in the 
grounds; the greatest number of prisoners, however, placed in 
the class has been eight. 


The reports of all the officers as well as the general report of 
the commissioners are got up with great care, and every kind ot 
information concerning the prisoners is given. Each man, par- 
ticularly the clergyman, seems to make the pursuita hobby. The 
whole is a kind of pet system. It is the constraint of a drawing- 
room full of nicknacks, compared to the gloomy damp dungeons 
in whica prisoners were promiscuously huddled together half a 
century ago, That is a great change. There is some- 
thing, however, finical, and something rather sentimental io the 
language, both of the commissioners and their officers, whica does 
not accord well with the mass of suffering they are instrumental 
in inflicting, if it be the means of improvement. We do not see 
why the same care, which is productive of so much good for the 
criminal, should not be extended to the merely poor and virtuous, 
and why chaplains should not instruct them, masters teach them 
trades, government ships carry them to unoccupied colonies, and 
government officers see them happily placed out in service, and 
with ample rations and large wages. The merely destitute are 
more deserving of such nice care than the criminals. At the same 
cost, if the funds could by any means be raised, about £39 per 
year a head, of mere prison expenses, all the wretched and desti- 
tute ofthe empire might be most cumfortably provided for in the 
vast wastes of the Pacific. But the criminals annoy other people ; 
they make the masters of society uneasy, and so receive that at- 
tention which the government neither will nor can pay to those 
who quietly, submissively, and honestly struggle against an ad- 
verse world, 

If there were reason to believe that, on the whole, these 
pet systems, the hobbies of sentimental gentlemen, lessened the 
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sum of criminalityin the whole empire, we should praise the minute 
care by which a few are conducted forward by criminalty to en- 
during comfort; but while the Pentonville prison discipline has 
been so efficacious, the commitments have increased more than 14 
per cent. in England, and in a still more frightful ratio in Ireland. 
Unless, therefore, the same minute care be extended and 
applied to every part of society, providing against poverty as well 
as against crime, we cannot infer the general structure from this 
nice cabinet work, The care taken of the few, in fact, at a con- 
siderable cost, seems an injustice to the many, and even contrary, 
according to thereport of the commissioners, to the course and opera- 
tions of nature. They say, showing distinctly the benefit they confer 
on criminals “ it is, however, a most encouraging fact, that under 
a system like that at Pentonville, the physical and mental condition 
of the prisoners is far more satisfactory than that of the same class of 
men when undergoing the NATURAL consequences of their dissolute 
lives and habits in the world.” The prison discipline interferes, 
therefore, with the natural consequences of crime which are the 
natural corrections of them; and yet these commissioners say of 
the natural punishments which they then present, that “ they 
are not merely penal, but mercifully adapted to the correction 
and restoration of the offender.’ The highest praise they can 
bestow on the best devised human punishments is, that they are 
only an approximation “ to the divinely appointed consequences 
of wrong doing,” and yet they substitute their own acknowledgedly 
imperfect corrections, which turn out to be rewards for the 
correction of crime appointed by divine wisdom. There must 
be some obliquity of intellect either in us or in the commis- 
sioners, for we find it utterly impossivle to reconcile their re- 
marks with their belief that the system which interferes with 
the natural consequences of actions, and saves the criminal 
from the mental aud physical evils of his own wrong doing is 
= advantageous to the community. In their praise- worthy 
zeal for their own system, they make out a casein favour of 
destitution, against which we must loudly protest. Mr. Red- 
grave has justly remarked that the “great fluctuations in com- 
mitments must be attributed to influences affecting more generally 
the labouring classes,” than “ prison discipline and the most 
careful administration of the law.” (See Economist, June 17). 
Amongst those influences, we have asserted repeatedly that the 
physical welfare of the people is the most favourably influential. 
But the commissioners say “that a very small portion of 
offences are to be placed to the account of poverty,” from which it 
is a direct inference that destitution may be safely neglected, as 
not leading to crime. It is even implicd that abund- 
ance has that effect; we regard that as one of the most 
pernicious doctrines that can be stated, as it tends directly to 
substitute an improved penal discipline—filling the land with 
model prisons—for that increase in the general welfare which 
is more influential than criminal laws, and tends to make 
prisons unnecessaty. It is for us another proof that the minute 
laboureas, whether police magistrates, governors of gaols, 
chaplains conversant chiefly with criminals, or commissioners of 
model prisons, who are exclusively occupied with hewing the 
Stones or joining together the separate pieces of the mighty 
fabric of society, know nothing, and can form no just compre- 
hension, of the vast. whole or of the intentions and plans of the 
great architect. Economical philosophers have a chance of being 
right by attending chiefly to the general laws which regulate 
society; but chaplains, governors and magistrates must be wrong 
when they turn legislators, as this part of the report, we think, 


proves inevitably. 





—— 


Agriculture. 


ROYAL AGRICULTURAL SOCIETY'S MEETING. 


Tue annual meeting of the Royal Agricultural Society, this year held 
at York, has been an overflowing one. With one exception, the 
Derby meeting in 1843, the entries of stock were more numerous 
than at any former meeting, while the entries of implements greatly 
exceed anything which has before occurred. There were no less 
than 1,508 implements entered for exhibition at York. During the 
three principal days, 32,912 people visited the show-ground, of whom 
no less than 25,732 came on the Thursday. It was remarked that 
most of these persons entered with half-crown tickets, that is, before 
one o’clock on the grand day, whereas at former meetings from one- 
third to two-thirds of the visiters went in with one shilling tickets. 
Possibly the presence of Prince Albert on the show-ground attracted 
a large class of visiters who might not have gone to an agricultural 
show. One part of the exhibition strongly marked the importance 
of these annual shows in stimulating improvement of agricultural 
machinery, viz., the number and utility of the portable steam thrash- 
ing machines shown, whereas last year these implements proved 
almost failures. It will be long before fixed steam thrashing mills 
will become general in England, from various causes we cannot now 
stop to consider; but in the meantime, steam thrashing machines 
moving from farm to farm will be of great use. The use of horses 
for this pur is often inconvenient to the farmer, and always ex- 

ensive. | deed, anything which tends to relieve the farmer from 

orse-keeping, to any extent is of great importance, for on many, we 
may say most, English farms, the farm horses consume much that 
ought to be profit. We observe the Vice-President of the Wickham 
Market Farmers’ Club lately exhibited to his neighbours in Suffolk 
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“a high-pressure locomotive steam-engine, of about six-horse power 
having an improved thrashing machine attached, which accomplish 
the task of thrashing 65 coombs of long straw wheat in 74 hours, con- 
suming 63 cwt of coal.” ‘The engine was placed about twenty yards 
from the thrashing machine, and the chimney of the steam engine 
was so constructed that no sparks could fly from it. Several of these 
engines and machines were exhibited at York, and will probably soon 
come into general use, 

In the stock show, which was very numerous, it is worthy of re- 
mark, that the first prize for three-year-old short-horn bulls was car- 
ried off by Mr Shaw, a farmer near Melksham, in Wiltshire. This, 
in the very native land of shorthorns, proves how widely good stock 
has been diffused over the country within the last few years. The 
first and second prizes for Leicester sheep, too, were obtained by 
Mr Harvey, from Suffolk, and Mr Hobbs, from Essex : neither county 
being remarkable as sheep-breeding districts. And everywhere we 
find some few persons bestowing care and cost in the improvement 
of their stock. Such men are real benefactors to their respective 
districts ; for their farms become centres from which well bred stock 
becomes gradually spread through the several districts. The difference 
between good and coarse or cross-bred stock is so great, that the 
merely affording the neighbours an opportunity of contrasting the two 
is a general benefit ; for where good stock can be bought, dealers will 
scarcely look at the inferior. So much is this the case, that we have 
found it necessary, when desirous of selling our draft stock, to remove 
out of sight the better animals retained for breeding ; for, by con- 
trast, the best will unduly deteriorate the inferior animals in the eyes 
of dealers. 

At such meetings as that at York, where so much of rank and station 
and men of such varying political notions make up the gathering, the 
talk must of course be very general ; but still it does, to some extent, 
tell the tone and direction of the agricultural mind. At the council 
dinner, on the Wednesday, the after-dinner entertainment consisted of 
a practical discussion on rearing calves, in which the chief difference 
of opinion seemed to be, whether they should be allowed to run with 
the dam, like wild cattle, for the first six months, or whether they 
should be reared by hand in some way; but all agreed that good 
keeping for the first year was indispensable to success in rearing cat- 
tle. The wild system, by which one cow rears only one calf, will not 
meet with many advocates, for it is a rude and unthrifty practice, 
unsuited to modern British husbandry ; the plan generally pursued 
by our best breeders, being some such as that we have on a former 
occasion stated in detail. 

At the grand dinner on the Thursday, there were amongst the 
generalities of the speeches some indications of the position of agri- 
culture in this country; thus, Prince Albert said, “ Although time 
has changed the position which was once held by the landed pro- 
prietor with his feudal dependents, yet the country gentleman 
with his wife, and the country clergyman, the farmer, and the la- 
bourer, still form one great and united family, in which we gladly 
recognise the foundation of our social state. Science and the me- 
chanical improvements have changed the mere practice of cultivat- 
ing the soil in these days into an industrial pursuit, requiring capi- 
tal, machinery, skill, and perseverance in the struggle of competition. 

We must consider this great progress, as it demands higher energies, and 
higher intelligence.” This is quite true ; and we may add it demands 
larger and more comprehensive views on the part of landowners 
than have hitherto generally entered into their arrangements with 
their tenants. The speeches of the Belgian, the Prussian, and the 
American ambassadors were remarkable for the amicable spirit in 
which they were all conceived, and they were received with immense 
approval by the meeting. Even corn-growers will soon have for- 
gotten their once jealous apprehensions of foreign competition. The 
Duke of Richmond, in reference to these socicties said, “ No society 
for the improvement of agriculture could be efficient unless it was 
supported by the practical farmers.” This is periiaps a mere truism, 
but it leads to this hint to the managers of such: societies, that their 
society wili not find support amongst farmers un!css it points out the 
means by which they can render their calling more profitable. To 
this end the efforts the Royal Agricultural Sucie'y have been upon 
the whole very fairly directed. Lord Yarborough, the president, also 
gave the exhibitors of stock a hint on the folly of making their ani- 
mals too fat. He said, “ that the great object with regard to stock, 
at their exhibitions, was not only to show good animals, but to be 
enabled to perpetuate their race. He mentioned this because it was 
the duty of the judges to weigh all these considerations; if they 
agreed with him they would not only try to prevent their animals 
becoming too fat at the futare meetings, but they would carry to their 
respective counties the general opinion of this society, that this error 
(and error it is), which was so generally practised should be aban- 
doned—that they would endeavour to turn over a new leaf, ant 
show a wish to have an animal at the future exhibitions of the so- 
ciety to obtain a premium, and assist those who came after them in 
keeping up the character of England in her breed of cattle.” This 
is a just and sensible admonition. ‘There is a wide difference be- 
tween high breeding condition and actual fatness, and there is no 
doubt that the latter injures the breeding qualities of the animal. 
We know that the temptation to overfeed a show animal is very 
strong, for where one man has an eye to form, twenty will be 
attracted by high condition, and the show beast is really the bush 
which tells the farmiug world where good stock of that sort may be 
purchased. With the judges must mainly rest the power of checking 
the tendency to over-feeding, by awarding their prizes irrespective 
of mere condition. To the eye of those most capable of estimating 
symmetry and form, the condition best for breeding stock—or what 
dealers call “fresh”—is that which most plainly displays the real 
merits of an animal; and, as breeders well know, its defects also. 
In the course of his very eloquent speech, Mr Bancroft, the American 
ambassadur, made a remark on our climate, which is perfectly just, 
and which will serve to show how futile were all past fears of foreign 
competition. He said, “ nor may I omit to add my mite of admira. 
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gage of these rent charges? It must be remembered that the 
rent charge includes the interest on the capital advanced to the 
allottees for cultivation, and on the sums expended in building and 
so forth, which as security can be worth nothing, as well as on that 
given for the land itself. On the value of these rent charges, how- 
ever, the further progress of the scheme, should it be legalised, 
must depend. s “yes o 

Indeed, the projectors have practically admitted the inefficacy 
of their plan of “ reproduction ” by sale, for, in December, 1846, 
a banking department of the company was es'ablished ‘or the pur- 

of receiving deposits by working men, to whom interest at 
the rate of 4/ per cent per annum was promised. The funds of 
the bank were to be laid out in nore land, &c., and the depositors’ 
interest was to be paid out of therent charges. Up to September, 
1847, the bank was carried on in common with the company, and 
no distinction of the funds made ; but at that time a bank manager 
of experience was appointed, and the bank funds have since been 
kept separately. From the same time, too, the bank was nominally 
carried on in the name of MrO’Connor, (the illegality of the banking 
department having then been discovered,) but for the benefit of the 
company; and the expenses of the bank were still paid out of the 
Land Company's funds. | he whole assets of the bank are little more 
than 16,900/, of which rather more than 6,000/ consists of a debt 
due from the Land Company, being the balance due from the bank 
at the time the accounts were separated. The benk manager 
said, “ certainly not more than one-third” of the bank deposits 
could be lent to the company for investment in land, and, conse- 
uently, in the actual state of the bank it will not assist in “ repro- 
uction,” the company having already received more than the proper 
pees of the bank assets. But, then, it appears, that but for the 
igh interest on, and some fortunate purchases of Exchequer bills, 
—circumstances not likely to occur again—and the payment of 
the bank expenses, amounting to 800/ per annum, by the Land 
Company, the bank would have been insolvent, for it was admitted 
that the promised rate of interest, 4/ per cent, could never be paid 
from proper banking investments. What the chance of paying such 
interest from the rent charzes may be the reader will judge. The 
bank, however, had been latterly going back ; depositors were 
slack, and the withdrawals frequently exceeded the receipts; times 
had been bad, and the press in the manufacturing districts had 
somewhat freely canvassed the merits and conduct of the land 
scheme and the bank, which had hurt the bank. The bank, there- 
fore, as a reproductive agent had come to nothing. 

In the above remarks we have supposed thot all which has 
been done in furtherance and conduct of this scheme is per- 
fectly legal, and that the only impediments to its progress are 
such as arise from its own inherent defects, and upon such hypo- 
theses it is clear that the company is nothing more than a land 
lottery, in which the prizes bear such a small proportion to the 
blanks,—539 to 69,461—that it is difficult to designate it aught 
but a delusion. Upon any conceivable method of dealing with 
the property now obtained, it would scarcely be possible to locate 
50 additional members yearly, so that the vast majority have 
literally nothing to hope for. 

But there are other objections to the scheme, which will pro- 
bably lead to some decisive action with respect toit. It is altogether 
illegal ; its managers and its members have incurred, and are daily 
incurring, penalties of large amount. If they cannot make out a case 
for special legislative assistance,—and it is obvious no such case 
can be made out—it will become necessary to put an effectual 
stop to such open defiance of the law. The laws violated are the 
Lottery acts, the Joint Stock Bank acts; the Joint Stock Com- 
oo Registration acts; and the Savings Banks’ acts; and to 

alise this scheme would be contrary to the principle and policy 
of these several acts, and the Friendly Societies acts. Besides, 
it is proved that the bill proposed by Mr O'Connor would not, 
if passed into an act, have the effect of giving legal sanction to 
this company. 











PENTONVILLE PRISON. 


Tue sixth report of the governors and various officers of the 
+ Model Prison at Pentonville, just presented to Parliament, states 





| that of 701 persons placed within the walls in the course of the year 


1847, 341 were in prison on Jan. 1847, and 360 were received in the 

course of the year. The daily average number was 457, but there 
have been as many as 500 at one time. Nearly one half were be- 
tween 20 and 25 years of age, and two-thirds were unmarried 
men. Artisans and mechanics were the most numerous class, 
then agricultural labuurers ; shopkeepers, 55; gentlemen’s ser- 





«| Vents, 29. About a tenth of the whole had been guilty of 


| housebreaking; there were 3 cases of manslaughter, 2 of night 
poaching, 1 of bigamy, 5 of highway robbery, 3 of arson, 12 for 
Stealing money leiters, 6 of whom had been postmen. Nearly two 
thirds were sentenced to seven years’ transportation, and nearly 
One-third to fourteen years, 44 fourteen or filteen years, 1 fur 
twenty-one years, and 1 fur life. Nearly one-third of the whole 
had been previously imprisoned in other prisous; 74 had been 
twice, 27 three umes, 1 seven, 1 eight, 1 vine, and 5 ten times. 
ane the poisons, about one-seventh appear never to have 

at school ; the others had ali some education ; one-fourth had 
Seen educated at the national schvols ; abut one-fourth at private 
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and boarding schools, and one-fiftieth at college and grammar 
schools. The habit of drinking, and particularly drinking at pub- 
lic houses, had been a fruitful source of their crimes. Few of the 
offences, the report says, can be traced to vovery, which is be- 
lieved to have produced not more than 5 in 100 of the convictions, 
The average earnings of the prisoners, when at liberty, had been 
40s, 25s, 15s, and, in the very lowest class, 12s per week. From 
all those facts, it is evident that the prisoners at Pentonville are 
a select or genteel class, over whom prison discipline may be ex- 
pected to exercise, if over any, a salutary influence. 

The report gives very good accounts of their conduct ; after 
leaving the prison they were quieter and more social that other 
convicts on board the transport ship. “ Their conduct gave 
satisfaction.’ Mr Summers, however, the instructor on board, 
did not view their conduct in so favourable a light as the 
reporter. Mr Cooper, who accompanied a body of exiles— 
the Pentonville prisoners, whom he distinguishes from con- 
victs—to Port Phillip, pronounces a very favourable opinion 
of them in contrast with the convicts; and a gentleman who 
came from the interior at Port Phillip, assured him that the exiles 
supplied the best kind of convict labour ever sent to the colony. 
They seem to have readily found excellent places. Of 248 who 
went out in the Joseph Somes, 152 were engaged before leaving 
the ship as herds, hut-keepers, &c., at wages of from 26/ to 
36 a year, with ample rations. The boys were engaged at 18/ 
to 24/ perannum. Six shoemakers found work at weekly wages 
of 25s, two at 2/; two painters at 1/ 16s ; four bakers at 16s and 
rations ; ten carpenters at 1/ 10s ; eight butchers at 16s and ra- 
tions ; four brickmakers, 1/ 17s; ten tailors, 1/ 16s; one watch- 
maker at 70/ per annum; a chemist’s assistant at 60/; two clerks, 
one at 70/ and one at 50/. It would seem impossible that pater- 
nal care, however affectionate, could be half so watchful over these 
men as the officers appointed to that end. On the whole the report 
says, “ That while the discipline and instruction of Pentonville 
“ have not in all cases prevented, the exiles, from relapsing into 
“crime, when exposed to severe trials and demoralising associa- 
“ tions, by far the greater part of them have become useful and 
“ valuable servants, superior, as we are told, to the average of 
“ free emigrants.” 

We learn, too, with satisfaction, that the nervousness, the faint- 
ing fits, of the exiles when first taken out of the prison—even the 
least susceptible having been so effected by noise, from the se- 
clusion, that they asked for cotton to stop their ears—which were 
formerly noticed, have been in some measure guarded against, by 
— the exiles to associate for a short time with each other 

efore going on board ship. They are worked in divisions in the 
garden, with the peaks of their caps up, for about three weeks 
previous to embarkation in the Joseph Somes and the Marion, and 
were thus gradually prepared for a return to the ordinary habits 
of life. “ Their conduct was very good,” say the commissioners, 
“and the sight was a gratifying one.’ “ We subsequently endea- 
“ voured to ascertain whether the system of temporary association 
“ js likely to bo improved by working a company at certain trades 
“ under vigilant superintendence. The first experiment of this kind 
“ was made previously to the embarkation of the last body of pri- 
“soners. They were placed in a large tent, and behaved ex- 
“ tremely well: there were only two instances of misconduct, and 
“ we were rewarded by findicg that very few cases of the hysteri- 
“cal convulsions before alluded to occurred after embarkation.” 
Some of the evils of the separate system are farther corrected 
by the formation of a garden class, giving assistance in the 
grounds; the greatest number of prisoners, however, placed in 
the class has been eight. 


The reports of all the officers as well as the general report of 
the commissioners are got up with great care, and every kind ot 
information concerning the prisoners is given. Each man, par- 
ticularly the clergyman, seems to make the pursuita hobby. The 
whole is a kind of pet system. It is the constraint of a drawing- 
room full of nicknacks, compared to the gloomy damp dungeons 
in whica prisoners were promiscuously huddled together half a 
century ago, That is a great change. There is some- 
thing, however, finical, and something rather sentimental io the 
language, both of the commissioners and their officers, whica does 
not accord well with the mass of suffering they are instrumental 
in inflicting, if it be the means of improvement. We do not see 
why the same care, which is productive of so much good for the 
criminal, should not be extended to the merely poor and virtuous, 
and why chaplains should not instruct them, masters teach them 
trades, government ships carry them to unoccupied colonies, and 
government officers see them happily placed out in service, and 
with ample rations and large wages. The merely destitute are 
more deserving of such nice care than the criminals. At the same 
cost, if the funds could by any means be raised, about £39 per 
year a head, of mere prison expenses, all the wretched and desti- 
tute ofthe empire might be most comfortably provided for in the 
vast wastes of the Pacific. But the criminals annoy other people ; 
they make the masters of society uneasy, and so receive that at- 
tention which the government neither will nor can pay to those 
who quietly, submissively, and honestly struggle against an ad- 
verse world, 

If there were good reason to believe that, on the whole, these 
pet systems, the hobbies of sentimental gentlemen, lessened the 
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sum of criminalityin the whole empire, we should praise the minute 
care by which a few are conducted forward by criminalty to eu- 
during comfort; but while the Pentonville prison discipline has 
been so efficacious, the commitments have increased more than 14 
per cent. in England, and in a still more frightful ratio in Ireland. 
Unless, therefore, the same minute care be extended and 
applied to every part of society, providing against poverty as well 
as against crime, we cannot infer the general structure from this 
nice cabinet work. The care taken of the few, in fact, at a con- 
siderable cost, seems an injustice to the many, and even contrary, 
according to thereport of the commissioners, to the course and opera- 
tions of nature. They say, showing distinctly the benefit they confer 
on criminals “ it is, however, a most encouraging fact, that under 
a system like that at Pentonville, the physical and mental condition 
of the prisoners is far more satisfactory than that of the same class of 
men when undergoing the NATURAL consequences of their dissolute 
lives and habits in the world.” The prison discipline interferes, 
therefore, with the natural consequences of crime which are the 
natural corrections of them; and yet these commissioners say of 
the natural pun'shments which they then present, that “they 
are not merely penal, but mercifully adapted to the correction 
and restoration of the offender.’ The highest praise they can 
bestow on the best devised human punishments is, that they are 
only an approximation “ to the divinely appointed consequences 
of wrong doing,” and yet they substitute their own acknowledgedly 
imperfect corrections, which turn out to be rewards for the 
correction of crime appointed by divine wisdom. There must 
be some obliquity of intellect either in us or in the commis- 
sioners, for we find it utterly impossivle to reconcile their re- 
marks with their belief that the system which interferes with 
the natural consequences of actions, and saves the criminal 
from the mental aud physical evils of his own wrong doing is 
= advantageous to the community. In their praise- worthy 
zeal for their own system, they make out a casein favour of 
destitution, against which we must loudly protest. Mr. Red- 
grave has justly remarked that the “great fluctuations in com- 
mitments must be attributed to influences affecting more generally 
the labouring classes,” than “prison discipline and the most 
careful administration of the law.” (See Economist, June 17). 
Amongst those influences, we have asserted repeatedly that the 
physical welfare of the people is the most favourably influential. 
But the commissioners say “that a very small portion of 
offences are to be placed to the account of poverty,” from which it 
is a direct inference that destitution may be safely neglected, as 
not leading to crime. It is even implicd that abund- 
ance has that effect; we regard that as one of the most 
pernicious doctrines that can be stated, as it tends directly to 
substitute an improved penal discipline—filling the land with 
model prisons—for that increase in the general welfare which 
is more influential than criminal laws, and tends to make 
prisons unnecessaty. It is for us another proof that the minute 
laboureas, whether police magistrates, governors of gaols, 
chaplains conversant chiefly with criminals, or commissioners of 
model prisons, who are exclusively occupied with hewing the 
stones or joining together the separate pieces of the mighty 
fabric of society, know nothing, and can form no just compre- 
hension, of the vast. whole or of the intentions and plans of the 
great architect. Economical philosophers have a chance of being 
right by attending chiefly to the general laws which regulate 
society; but chaplains, governors and magistrates must be wrong 
when they turn legislators, as this part of the report, we think, 
proves inevitably. 
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Agriculture, 
ROYAL AGRICULTURAL SOCIETY'S MEETING. 
Tue annual meeting of the Royal Agricultural Society, this year held 
at York, has been an overflowing one. With one exception, the 
Derby meeting in 1843, the entries of stock were more numerous 
than at any former meeting, while the entries of implements greatly 
exceed anything which has before occurred. There were no less 
than 1,508 implements entered for exhibition at York. During the 
three principal days, 32,912 people visited the show-ground, of whom 
no less than 25,732 came on the Thursday. It was remarked that 
most of these persons entered with half-crown tickets, that is, before 
one o’clock on the grand day, whereas at former meetings from one- 
third to two-thirds of the visiters went in with one shilling tickets. 
Possibly the presence of Prince Albert on the show-ground attracted 
a large class of visiters who might not have gone to an agricultural 
show. One part of the exhibition strongly marked the importance 
of these annual shows in stimulating improvement of agricultural 
machinery, viz., the number and utility of the portable steam thrash- 
ing machines shown, whereas last year these implements proved 
almost failures. It will be long before fixed steam thrashing mills 
will become general in England, from various causes we cannot now 
stop to consider; but in the meantime, steam thrashing machines 
moving from farm to farm will be of great use. The use of horses 
for this — is often inconvenient to the farmer, and always ex- 
ensive. Indeed, anything which tends to relieve the farmer from 
orse-keeping, to any extent is of great importance, for on many, we 
may say most, English farms, the farm horses consume much that 
ought to be profit. We observe the Vice-President of the Wickham 
Market Farmers’ Club lately exhibited to his neighbours in Suffolk 








“ a high-pressure locomotive steam-engine, of about six-horse power 

having an improved thrashing machine attached, which accomplished 
the task of thrashing 65 coombs of long straw wheat in 7} hours, con- 
suming 63 cwt of coal.” The engine was placed about twenty yards 
from the paren machine, and the chimney of the steam engine 
was so constructed that no sparks could fly from it. Several of these 
engines and machines were exhibited at York, and wil! probably soon 
come into general use. 

In the stock show, which was very numerous, it is worthy of re- 
mark, that the first prize for three-year-old short-horn bulls was car- 
ried off by Mr Shaw, a farmer near Melksham, in Wiltshire. This, 
in the very native land of shorthorns, proves how widely good stock 
has been diffused over the country within the last few years. The 
first and second prizes for Leicester sheep, too, were obtained by 
Mr Harvey, from Suffolk, and Mr Hobbs, from Essex : neither county 
being remarkable as sheep-breeding districts. And everywhere we 
find some few persons bestowing care and cost in the improvement 
of their stock. Such men are real benefactors to their respective 
districts ; for their farms become centres from which well bred stock 
becomes gradually spread through the several districts. The difference 
between good and coarse or cross-bred stock is so great, that the 
merely affording the neighbours an opportunity of contrasting the two 
is a general benefit ; for where good stock can be bought, dealers will 
scarcely look at the inferior. So much is this the case, that we have 
found it necessary, when desirous of selling our draft stock, to remove 
out of sight the better animals retained for breeding; for, by con- 
trast, the best will unduly deteriorate the inferior animals in the eyes 
of dealers. 

At such meetings as that at York, where so much of rank and station 
and men of such varying political notions make up the gathering, the 
talk must of course be very general ; but still it does, to some extent, 
tell the tone and direction of the agricultural mind. At the council 
dinner, on the Wednesday, the after-dinner entertainment consisted of 
a practical discussion on rearing calves, in which the chief difference 
of opinion seemed to be, whether they should be allowed to run with 
the dam, like wild cattle, for the first six months, or whether they 
should be reared by hand in some way; but all agreed that good 
keeping for the first year was indispensable to success in rearing cat- 
tle. The wild system, by which one cow rears only one calf, will not 
meet with many advocates, for it is a rude and unthrifty practice, 
unsuited to modern British husbandry ; the plan generally pursued 
by our best breeders, being some such as that we have on a former 
occasion stated in detail. 

At the grand dinner on the Thursday, there were amongst the 
generalities of the speeches some indications of the position of agri- 
culture in this country; thus, Prince Albert said, “ Although time 
has changed the position which was once held by the landed pro- 
prietor with his feudal dependents, yet the country gentleman 
with his wife, and the country clergyman, the farmer, and the la- 
bourer, still form one great and united family, in which we gladly 
recognise the foundation of our social state. Science and the me- 
chanical improvements have changed the mere practice of cultivat- 
ing the soil in these days into an industrial pursuit, requiring capi- 
tal, machinery, skill, and perseverance in the struggle of competition. 
We must consider this great progress, as it demands higher energies, and 
higher intelligence.” This is quite true ; and we may add it demands 
larger and more comprehensive views on the part of landowners 
than have hitherto generally entered into their arrangements with 
their tenants. The speeches of the Belgian, the Prussian, and the 
American ambassadors were remarkable for the amicable spirit in 
which they were all conceived, and they were received with immense 
approval by the meeting. Even corn-growers will soon have for- 
gotten their once jealous apprehensions of foreign competition. The 
Duke of Richmond, in reference to these societies said, “ No society 
for the improvement of agriculture could be efficient unless it was 
supported by the practical farmers.” This is perhaps a mvre truism, 

but it leads to this hint to the managers of such: societies, that their 
society wili not find support amongst farmers uv!ocss it points out the 
means by which they can render their calling more profitable. To 
this end the efforts the Royal Agricultural Socie'y have been upon 
the whole very fairly directed. Lord Yarborough, the president, also 
gave the exhibitors of stock a hint on the folly of making their ani- 
mals too fat. He said, “ that the great object with regard to stock, 
at their exhibitions, was not only to show good animals, but to be 
enabled to perpetuate their race. He mentioned this because it was 
the duty of the judges to weigh all these considerations; if they 
agreed with him they would not only try to prevent their animals 
becoming too fat at the futare meetings, but they would carry to their 
respective counties the general opinion of this society, that this error 
(and error it is), which was so generally practised should be aban- 
doned—that they would endeavour to turn over a new leaf, ant 
show a wish to have an animal at the future exhibitions of the so- 
ciety to obtain a premium, and assist those who came after them in 
keeping up the character of England in her breed of cattle.” This 
is a just and sensible admonition. ‘There is a wide difference be- 
tween high breeding condition and actual fatness, and there is no 
doubt that the latter injures the breeding qualities of the animal. 
We know that the temptation to overfeed a show animal is very 
strong, for where one man has an eye to form, twenty will be 
attracted by high condition, and the show beast is really the bush 
which tells the farming world where good stock of that sort may be 
purchased. With the judges must mainly rest the power of checking 
the tendency to over-feeding, by awarding their prizes irrespective 
of mere condition. To the eye of those most capable of estimating 
symmetry and form, the condition best for breeding stock—or what 
dealers call “fresh”—is that which most plainly displays the real 
merits of an animal; and, as breeders well know, its defects also. 
In the course of his very eloquent speech, Mr Bancroft, the American 
ambassador, made a remark on our climate, which is perfectly just, 
and which will serve to show how futile were all past fears of foreign 
competition. He said, “ nor may I omit to add my mite of admira. 
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tion of the wonderful results of ingenuity in the yard where the 
implements have been shown, and which have been accomplished by 
the workmen of this ingenious nation, enjoying the blessings of 
liberty without restraint, and living in a climate which, for all you say 
of it, is one of the very best in the world, It 1s surpassed by no climate 
in its averting the excesses of heat and cold; and being on that 
account, above al! things, friendly to industry.” We believe that 
the climate of the United Kingdom is, in truth, more favourable to 
that varied production on which our husbindry is employed than 
any other in the world, and that much as British farmers have 
already effected, there is yet before them a more productive and 
prosperous fature. But it will be the energetic and skilful alone that 
will reap the harvest. 





SPIRIT OF THE TRADE CIRCULARS. 





(From Messrs Edward Higgin and Co’s., Circular.) 
Liverpool, July 18, 1848. 

The shipments during the month to Calentta have been on an increased scale, 
but there is still a very large decrease in the exports. In plain cottons the de- 
Cline is 9,653,000 yards, against 10,372,000 yards noticed last month —in coloured 
Cottons 280,000 yards, against 224,000 yards—in printed cottons 735,509 yards, 
against 558,000 yards, and the declared value 144,030/ less than last yeur. 
There is now the great decline in yarn of 2,810,857 lbs at a decreased cost of 
157,0001, whilst the total declared values of the whole cargoes is only 838,321/, 
against 1,152,074 at the same period last year. 

Bombay continues to present a corsiderable increase in the quantity of plain 
cottons exported, say to the extent now of 5,222,389 yards against the increase, 
previously noticed to the end of six months, of 4,377,946 yards, but the decrease 
in the shipments of yarn is much greater, the whole quantity exported being 
1,543,760 Ibs against 2,810,366 lbs, or a decline of 1,266,606 lbs in 7 months. 
In the total declared value the amount is less than last year by 91,999/. 

Notwithstanding the transactions '0 China have been on more than an average 
scale during the past month, and during that period three American vessels 
have taken away large cargoes to Whampoa; there is stil a great decline in ex- 
ports to that quarter. Jn plain cottons the quantity shipped to this period is 
only 386,750 pieces of 40 yards each, to Hong Kong. against 690,210 pieces in 
1847, showing a decrease of 313,560 pieces, end to Shanghae 377,900 pieces, 
against 614,600 pieces last year, or a decrease of 236,700 pieces,—the total de- 
cline is therefore 550,260 pieces in seven months. There is still a difference be- 
oan the export of yarn to Hong Kong this year, and that of 1847, of 2,047,770 

ess. 

The quantity of goods going forward to the States continues to be about 24 
per cent less than up 'o this period last year, but large quantities of iron, hard- 
ware, and earthenware continue to be sent, and the tide of emigration flows un- 
checked. 


The exports continue to be considerable to the Brazils, and the past month | 


has been one of great activity to those countries, notwithstanding the unfavour- 
able accounts brought by recent arrivals, of the adverse state of the exchanges, 
and the want of demand for our fabrics. 

The markets of the West Coast of South America present generally a fair in- 
ducement to shippers, and goods continue to be sent f»rward in considerable 
quantities, both from this port and London, but the jealous spirit in which the 
trade is conducted here as regards shipping, eauses inconvenience to the shipper, 
injures the sale of goods, and re-acts on the shipowner and broker. 

The copper manufacturers have announced a further reducti .n of the price of 
this article of id per Ib for sheet, and 9/ per ton for tile, which, as the quintity 
sent forward to Calcutta is 1,000 tons less than at this period last year, may be 
expected to induce shipments thence. The prices of iron have again undergone 
& considerable decline, without bringing purchasers into the market. Lead con- 
tinues dull at nearly similar prices to those current last month. Spelter is with- 
out alteration in price, aud without inquiry. 


(From Lloyd, Matheson, and Co.’s Circular.) 
London, July 24, 1848. 

We have again to report a steady demand during the past month, the prices 
for congous generally having ruled higher, and transactions would have been on 
& more extended scale, had not some of the importers withdrawn their teas from 
the market, whilst others held for higher rates. 

We hope to see some revival of our export trade, now that a cessation of hos- 
tilities is expected with some parts of the continent; this would afford great 
relief to our market in the 1. wer qualities of green tea, especially twankay. 

There has been a fair demand for common congous, which have advanced 4d per 


Ib, the blackish leaf and medium kind: b t ‘ : . 
i inds may be quoted at an advance, and the | self, who had proposed paying up the deposits of the savings’ banks 


finest quality continues in demand at extreme prices. In souchong and flowery 
Pekoes we have no alteration to notice; scented capers are firm at previous 
rates: the scarcity of fine congous has caused more inquiry for scented orauge 


pekoes, which are 1d to 2d dearer, and the importers are hoiding fo: higher | 


rates. Plain orange pekoes and oolong but little inquired for. 
In greens we have had a fair business; all descriptions may be quoted about 
previous rates, except hysons, which have sold rather lower. 








Foreign Correspondence. 


From our Paris Correspondent. 


r , B ; Paris, July 19, 1848. 
gave you, in a postscript of my last letter, an account of a new 
Conspiracy which was also published in several of our journals, and 
produced a deep sensation in the public mind. The tact of a new 
attempt having been prepared was substantially trae, tough some 
porsenlons were perhaps incorrect; and the authorities thought that 
. as indispensable to contradict the statement, and even to threaten 
® Journal which had published it with a suspension. However, it 
ae the conspiracy existed, and would have burst out on 
= anna if the military authorities had not taken extensive 
Seuestaahn prevent it. But our papers would do better to sup- 

Seat which throw alarm among the inhabitants. 

pletaly rou aut ny of the town is now perfect, and security is com- 
hes Bote - » though we hear now and then of sentivels being 
' & the night The mob feel a great animosity against the 


Mobil: and they are obliged never to go isolated for fear of 
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| were totally defeated and turned out ot power. 
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being assassinated. That animosity is so great, that the government 
think of incorporating the Mobile Guards into the regiments of the 
line. 

Some papers have announced that the state of siege will be 
raised on Saturday next; but [ doubt of the exactnesso the news, 
General Cavaignac intends protracting it until the disarming of the 
town is complete; and they continue every day to disarm in several 
faubourgs. But [ understand that the journals which had been sup. 
pressed will be allowed to reappear before the end of the week, and 
without waiting for the raising of the state of siege. 

It had been announced that the total number of prisoners as ac. 
cessory to the insurrection of June exceeded 14,000 and even 
17,000. But an official account, publish -d in the papers, declares 
that their number amounts only to 6,226. General Cavuaignac has 
named four military committees to judge them after the committee 
of inquiry have made an inquest and interrogated them. It seems 
that 1,500 or 2,000 will be set at liberty, us there are no proofs 
of their culpability; and they bave been claimed by persons 
of high respectability. 2,500 will be tried by martial courts, 
and will be condemned to transportation if the accusation be ad- 
mitted by the court; the other prisoners will be condemned 
administratively—that is, without being defended by counsels or ap- 
pearing before a court of justice—to transportation. 

The great inconvenience of these trials is keeping alive the remem- 
brance of the struggle of June, and to excite the rancour of the 
workmen, Indeed, the great uifficulty is now to appease them ; and 
it cannot be done if the guverament do not find some means to get 
employment for them, In fact, though there was a certain number 
of leaders and of men in easy circumstances among the insurgents, it 
is certain that the three-fourths of them were workmen without 
labour, who were easily bribed to the cause of the insurrection by 
the hope of obtaining their subsistence in the midst of a general re. 
volt. Though there were but 35,000 or 40,000 active insurgents, 
they had a great many adherents who darst not or could not declare 
themselves, because they were shut up in the middle of juarters 
where the cause of good order was in great majority. It is, then, in- 
dispensable to procure work for those people; and if they continue 
without employment, it is to be feared that misery will attack them 
at the beginning of winter, and produce some other insurrections. 

It is true that there is more confidence in the government since 
Ledru Rollia and his friends are no more in power, But it does not 
suffice to make trade reflourish, because there is a total want of con- 
fidence among traders and manufacturers. More than 8,000 traders 
of every description have stopped payment since the revolution of 
February. The resources of all the other firms are much shaken, 
so that every merchant has lost his credit: he will not sell his goods 
except for cash, as he is obliged to pay in money for ali his raw ma- 
terials, As long as this state of things coatinues to exist, and confi- 
dence is completely banished from commercial transactions, our trade 
will not recover, aud will not be able to give labour to the majority 
of our workinen, The discount banks which were created after Feb- 
ruary, and were of no great practical utility to trad» as long as trans- 
actious were declining, could now do much service if they were 
allowed to discount on better conditions, It has been also re;orted 
that M. Goudchaux intended to give monetary help to several bank- 
ers who discounted the bills of petty traders ; but the state of finance 
is so bad, that M. Goudchaux seems to have abandoned such a good 
project; and traders, reduced to their own negative resources, will 
hardly recover from its desperate conditivn befure winter. 

Our public funds made a very rapid improvement after the 
last insurrection of June, because the speculators had taken the poli- 
tical view of our situation, and considered that the commanists 
They o served with 
increased confidence that the republicans of le veille lost their 
ground, and were being replaced by republicans of le lendemain—- 
that is, by men who had always repelled the idea of a republic as 
long as it was not proclaimed; but who preferred now to sustain it 
rather than to expose France to a new revolution, which would be 
attended by terriple convulsions. 

These reflections aided powerfully to the rapid improvement of the 
funds, and they were also urged up by the minister of finance him- 


with 5 per cents at 70f, and who desired to fix conditions more favour- 
able to the state. ‘he 5 per cents were thus quoted as high as 80f, 
and the 3 per cents at 52f 50c. But these prices could not be main- 
tained, and they began to give way as soon as the National Assembly 
had decided that the deposits of th - savings’ banks should be paid up 
in 5 per cents at 80f, and the treasury bills in 3 per cents at 55f. The 
present condition of our finance began to be examined, and it 
is so desperate that a rapid decline took place in the quotations, 


| 80 that the 5 per cents are now at 75f, and the 3 per cents at 46f. 


We have now the returns of every kind of taxes for the first half 
year, and we see that the indirect taxes have decreased by nearly 
62 millions for that period, compared with (848, though the two first 
months of the year (before the revolution) presented but a very 
trifling difference. It is then probable that the same deficiency will 
exist for the second half year, and it will exceed 120 miltions tor the 
whole year. A considerable falling off is also anticipated in the 
revenue of the customs duties, and the direct tax of 45 centimes will 
not be sufficient to fill up the deticiency of the ordinary direct tax. 
In short, the public revenue will decrease by more than 200 millions 
of francs for 1848, and the expenditure will be increased by the same 
sum. ‘To meet such a deficiency the treasury have already obtained 
30 millions from the Bank of France on treasury bills of the republic, 
and 30 millions upon deposits of French securities belonging to the 
Caisse des Depots et Consignations, I: is empowered by its last treaty 
with the Bank to take 75 millions in 1848, and 76 in 1849. All 
these resuurces complete a sum of 155 millions for this year, Bat it 
is probable that it will not be suffivient, even for 1846; and a like 
deficiency is expected for 1849, as several important taxes, as, for 
instance, the salt tax, have been abolished from January, 1849. 





























































nme 





con aon dems 


1848.} 


THE ECONOMIST. 


821 


Ceee ee re ee a ase SeSia at stttateteeeceettati aint 


It has been said that the minister of finance thought of raising a 
new loan to meet those deficiencies ; but it seems hardly possible to 
obtain reasonable terms for « loan in the present condition of the 
Freoch market and of our political affairs. Two plans have been 
proposed. By one of them a loan of 260 millions would be issued 
directly by the government with a lottery and premiums. By the 
other plan, the Bank of France would be authorised to issue for 
100 millions of new shares, and as its bullion would then be increased, 
it would be empowered to augment its circulation of bills by 300 
millions, ‘Then the bank would give 300 millions to the state upon 
the guarantee of woods, forests, and so forth. 


General Cavaignac has been obliged to change once more several 
of his ministers. As M. Bethmont’s health was not improving, that 
minister would not remain in the cabinet. Some persons add, that 
he did not agree with his colleagues on the question of the new bills 
which have been presented against the newspapers. M. Marie, the 
late member of the Provisional Government, and of the executive 
committee, has been named minister of justice in place of M. Beth- 
mont. As the wounds of General Bedeau prevent him from attend- 
ing to any business, he wes also obliged to refuse the post of minister 
of foreign affairs; then M. J. Bastide exchanged the department of 
the navy for the ministry of foreign affairs, and he was himself re- 
pees at the navy by M. Verninhac de Saint Maux. It is reported, 

esides, that M. Senart, the minister of the interior, thinks of 
reisgning, and he hus been prevented from doing so by the entreaties 
of his colleagues, and of a great number of representatives, 


As M. Marie was president of the National Assembly, he must 
be now replaced in that quality. It is a great inconvenience to name 
the president but for one month, because the president is disposed 
to accept any offer which is made to him betore the end of that term. 
The candidates to the presidency are M. Dufaure, M. Lacrosse, M. 
Garnier Pages, and M. Armand Marrast. 


General Cavaignac seems to desire that M. Armand Marrast should 
be named president of the assembly, probably as a compensation for 
his situation as Mayor of Paris, which is taken from him. The pre- 
feciure of the Seine is re-established in favour of M. Trouve-chauvel, 
who was prefect of police; and M. Ducoux is named prefect of 
police. 

It seems that anarchy exists in the midst of the National Assembly, 
and the sitting of Tuesday last was one of the most stormy which we 
ever witnessed. The subject of all this tempest was a trifle; and 
the representatives had taken the first opportunity of engaging a 
struggle against the cabinet. ‘Ihe topic of the debate was a decree 
stating that, on and after the lith of October next, the admission 
will be gratuitous to the Polytechnic School, and to the Military 
School ot St Cyr. General Baraguay d’Helliers, and all the members 
who are hostile-to the ministers, and desire to compose a cabinet with 
men of Thiers’ party, opposed the decree, and demanded its adjouru- 
ment, under the plea that the question ought not to be decided be- 
fore the vote of the constitution. M. Ch. Dupier proposed an amend- 
ment, stating that, on and after the Ist of January next, half of the 
studenis would be admitted gratuitously. But another amendment 
was proposed by M. Lamoriciere, the minister of war ; he d-manded 
that the decyee should come into operation only on the Ist of October, 
1850. When the priority of this last amendment was put to the vote 
of the chamber, a tumult, such as was never before witnessed, took 
place. ‘The president was obliged to cover himself twice, and his 
authority was suspended. At lust, M. Lamoriciere’s amendment was 
adopted by ballot by a great majority, as he had declared that he 
made a question of cabinet of the vote. 





The following are the results of the variations of our securities 
from July 13 to July 19 :— 










fc fc 
The Three perjCents have declined ..vccsossserreees 2 0 at 46 50 
i ALL, 75 25 
ff pene ee sensscsesccoesenccns 1G © 16 40 
Orieans shares are unvaried, at.. a 22. Ge @ 
Rouen have declived........ enceese pedeateve mequcestens «20 0 475 O 
Havre have deciined . - 750 222 50 
Marseilles ......c00ces: -10 0 235 0 
VierZon  cccccces 10 0 270 0 
Bale ....ccccove 1 25 98 75 
Bordeaux..... 250 40250 
Northern coco 1125 363 75 
EAFORS cccsenccees 1250 325 0 
Strasburg coc ccccsoocecosoe ese cooecscos coocscose 625 357 50 
Nantes ereeneee seeee rer eeesscoreeeerecosereees eeeccccee 7 50 337 50 


Hatr-past Four.—The funds were declining during the first hour 
of the market; but they rallied at the close, and left off without 
great diff-rence with yesterday’s quotations. However, it is gene- 
rally believed that the prices will be forced to give way in couse- 

uence of the numerous titles which are ubout to be delivered to the 

olders of treasury bills and of deposits of savings’ banks. 





It was reported that the government had received serious despatches | 


from Vienna. 


The transactions were very limited in railway shares, except in 
the Lyons, which were rather buoyant. It was announced that M. 
Goudchaux consented to give 7! 60c in 5 per cents to the sharehold- 


ers. These 7f 60c, sold at to-day’s price of 75f, would yield 116f; | 


and by selling the Lyons shares at 330f, it would produce but 80f. 

The Three per Cents varied from 46f to 46f 75c; the Five 
—— ss from 75f to 75f 75c; the Bank Shares, from 1,620f to 
> . 


The Northern Shares varied from 360f to 363f 75c; Lyons, from | 


325f to 332f 50c; Strasburg, from 355f to 356f 26c; Nantes, from 
337f 50c to 338t 75c ; Orleans, from 675f to 6701 ; Rouen, trom 470f to 
472t 50c; Havre, from 223f 75c to 226f; Marseilles, from 233! 75c to 
235f; Veirzon, from 277f 50c to 275f; Bordeaux was at 403f 75c ; 
Bale, at 97f 50c. 


BANK OF France.—The following was the situation of 
ing of the 13th July :-— the Bank on the even- 



















Cash and ingots eae : . 
i 9S FOO TEE EREREETE EOD OCOD EE HSS HHe +88 ses eeeene ees { 
Cash at the branch banks 4.2... Seen _ " 
Overdiae bills... .0000000000000s con creree sonseesesserscoces eseseeces 3,151,129 56 
Bills becoming due in Paris, of which 23,067,696f 0c | 
are from the branch banks......... sevseecesessesesssees 105,77: 
Bills in the branch banks ........ . neameeme z 
Advances on coin and ingots.... - 13368300 6 
Ditto on public securities of Fran 38,204,782 90 
Ditto by the branch DankS.....ccccccsrccssescesesseessseeeeee 3,786,191 9 
Ditto to the state on Bons du Tresor of the republic... 50,000,000 06 
Rent sof the reserve fund .....cccocccoscssseseeseserseceeeee 10,000,000 6 
Rentes of disposable funds ...... ececeoccescoensensccccqscce cee 11,248,767 56 
Investments of the new branch banks in public secu- 

PICIED 200 veccccccccsccce reece eeeccs coecece eosesesee 12,806,741 39 
Hotel and furniture of the bank . - 4,0:0,000 06 
Rea! property and branch banks ..... cccccocee «624,523,261 0 
Interest in branch bank at Algiers ..... ecncenenache 1,000,000 © 
Interest in nattonal discount bank .... eecepessces 200,000 9 
Dhtre Brame Baa cccccncness ccsos eccreee gusweneang 230,000 0 
Bilis protested at Paris .........00+ essecoes eves 25,521,187 87 
Ditto in the branch banks ...... . «» 12,498,578 6 
Expenses of administration... 500 «(0 
Ditto of branch banks.... 86,217 9 
IN cncctanticehcunscesutiantnietaiesiesien _— ‘ 1,208,086 71 
ACCOUNE CUFreNt With tPEASUTY rr srorrrsceseresesseesecer ees 352,168 47 





599,574,786 5 
‘LIABILITIES: 


















Capital.occcccccccccrccscscces covccsces sos cescccesosescoseoe coe see «+ 67,900,000 0 
Ditto of the new branch banks... 23,350,000 0 
Reserve fund csscccccccsssereseres sees 10,000,000 Oo 
Ditto of the branch banks - 2,980,650 14 
Reserve immobiliere.........csesesss wennw  €snneee  @ 
Notes to bearer, in circulation 1.4... s0eccccosseeree eee eve 304,511,900 © 
POERD GT BRET RUNES sic ctienecescctccscntesscesccccncees . 71,749,175 0 
Ditto to order (post DINIS) sere, seercocee-coceeece rosees 4*1,273 56 
Various accounts Current sssccosesceccscccescesescseees 78,205,658 44 
Ditto branch banks ... .oocceesescosescccces seseseseseresss 21,609,606 OO 
Bills payable at sight . 2,246,500 0 
Dilete Vramcd Baws ococcacaccescasccecea cco cceconcnscves 1,165,736 0 
Bills of branch banks to be paid by the Bank ... 4,262,707 65 
Ditto of the Bank to be paid by branch banks ... 71,444,013 Oo 
Dividends to be Paid. scerccerecsccenssscseccnesccseccecsscesece 188,001 25 
Branch bank of Algiers, sum not yet emplbyed io 

treasury DONS ..eccccececssecseresssecerecerserereeeseeee 1,108,388 19 


encndeus 657,144 96 

bint 527,482 0 
422,922 27 
640.730 0 
459,584 59 





Discounts, interest, and expenses..... 
WSsis Re WNIT anc cco cs cenrecccecnecoecee ces cccces couse 
Re-discounts of the last half year.......sccceceecee cee ceeeee 
Ditto branch banks .... 
Sundries .sereereesee sctenaeauiacunbiglenaenmenccndemngnanente 










599,574,786 5 


The preceding accounts, compared with those of last week, exhibit— 
c 
3,902,291 84 
1,090,267 0 
3,373,013 48 


An increase of cash and ingots of ..... eeasceccse ceo ces vos cee 
A decrease of ditto in branch banks Of .so.s0---sseses 
A decrease Of Overdue DIIIS Of ......sceceeesececseereeseecee ce 






A decrease of protested bills Of ......cce.ce cesses cer ceeeneree 987,498 26 
An increase of ditto in branch banks Of  .....+.se+e+eee+e 212,005 41 
A decrease of circulation Of.....0...0e000e . 1463706 0 
A decrease of ditto in branch banks of 2,205,575 0 


1,188,982 0 
147,109 0 


A decrease of current accounts uf «...... eecese seco 
A decrease of ditto in branch banks Of .se.cesce see coseeeree 

It must be observed that we have passed over the account current with 
the Treasury, which was a week agocreditor by 4,889,986f 66c. In the pre- 
sent return the Treasury is debtor by 352.168f 47c. Thus, after exhausting 
all the sums which were deposited in the Bink on the 24th of February, after 
obtaining an advance of 50 millions w'thout interest on Treasury bills of the 
republic, and another advance of 30 millions on public securities of France; 
the Treasury has now expended ali these sums, and owes a sum of 352,168f 
47¢ to the Bank. It will be obliged to begin this week to take new sume 
from the loan of 150 millions which has been raised from the Bank. 

The bullion continues to increase, but as the circulation of notes increases 
in the same proportion, there is no great difference in the comparison of 
figures, the bullion being 159 millions, and the notes 376 millions. But the 
situation of discounted bills is quite unfavourable. They amount only to 
1054 millions, and 60 millions of Treasury bills must be deducted from that 
sum. The discounted bills of branch banks are as 144 willion«, but from that 
sum must be deducted 100 millions which are owed by the original branch 
banks for their notes in circulation, so that discounts continue to be abso- 
lutely null, and trade is still in the same unfavourable situation. The over- 
due and protested bills have decreased 2 millions, and this is the sole favour- 
able symptom of this week. 

— 

The administration of the custom house have published a return of the 

years 1845, 1846, and 1847 :— 


£. 
The imports hase produced in 1845 .secccsce-sseseceeeeereeeee 1,249,100,000 
— BB 6B ccnesvccaccovencocecsonnese },256,200,000 
- _— 1B47 ...cceresceecseees svecceces 1,342, 800,000 
The exports have produced i 1545 .cccrerereecee cee sereneees 1, 187,400,000 
_— -- 1846..ccccccccoccceccocsseesces 1,180,300 ,009 
-~ _ 1847 ..cccococccccscccessescecee 1,265,400,000 
| Paris, July 20, 1848. 


| The election of a new president of the National Assembly had a 
| great importance, because the two parties in the house were to 
'| measure their strength on that question. The meeting of the Rue 
‘de Poitiers, which is formed by the republicans du lendemain, desired 
toname M. Dufaure; but as this name seemed likely to be repelled, 
on account of his anti-republican opinions, it had been decided that 
the candidate of the meeting would be M. Lacrosse. The two meet- 
ings of the republicans de /a veille opposed M. Armand Marrast’s 
candidature, and it was difficult to decide which of the two candi- 
dates would triumph, as the house is divided in twofractions nearly 
| equal, But General Cavaignac himself declared that he desired to 
see M. Marrast at the presidency, and he persuaded several mem- 
| bers of the meeting of the Rue de Poitiers to give their votes to 


M. Armand Marrast, who was named yesterday after two ballots. 

General Cavaiguac had several motives to desire this nomination, 
He had decided to replace M. Armand Marrast as mayor of Paris, 
and to restore to the mayoralty the ancient name of Prefeeture of 
the Seine. But then M. Armand Marrast would have remained out 
of the government, and his election as president of the National 
Assembly saved him the appearance of disgrace. 
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Thus the republicans de Ja veille are again triumphant, but it is 
evident that they are losing ground every day. As they could not 
find in their ranks a set of able statesmen to govern France after 
the revolution of February, and all those who were employed com- 
promised the prosperity of France, and the cause of the republic, 
they were obliged to admit some republicans du Jendemain in the 
government. M. Lamoriciere, who is now minister of war, was never 
a republican, and he belongs by his sympathies to M. Thiers 
opinion. It is probable that within a very short time M. Thiers and 
his friends will be again at the head of the government. _ ; 

The committees of the National Assembly are occupied in opposing 
nearly all the bills and measures which were presented by the execu- 
tive government. The committee of finance, aftera very lengthened 
discussion, declared yesterday that the bill which proposed to esta- 
blish a new tax upon the mortgages, was to be abandoned, as it 
would be prejudicial to public credit, and would impair the con- 
fidence of the capitalists towards the state. 

The same committee have also decided that a new loan of 200 
millions of francs should be raised as soon as possible, as a com- 

ensation for the losses of 45 centimes of the mortgages and of the 
egacies. But they have not proposed a plan for the realisation 
of such loan. Many combinations are spoken of and proposed at 
the Bourse, but I think that none has been definitively adopted. 
The bankers who had subscribed to the last loan of 150 millions, 
which they were obliged to abandon after the Revolution of Febru- 
ary, after paying a tenth of their subscription, demand that the 
money they had given for that loan should be accepted for the 
future one. The loan would amount to 300 millions, one half of 
which would be demanded of the Bank of France, and the rest of 
the bankers. 

I told you yesterday that the Minister of Finance was disposed to 
grant 7f 60c rente 5 per cent. to the Lyons shareholders, for the 
250f paid up by each share. The sum of 1,400,000f, which has been 
paid up, besides that 250f, would be reimbursed in money. 

It seems, however, that the treaty is not yet signed, and there is 
& circumstance which might prevent its conclusion. The Commit- 
tee of Public Works has examined the questions of the Lyons 
Railway Company. 25 millions are necessary to complete the 
works, which might be effected this year upon that loan. The 
Committee had decided accordingly that the shareholders should be 
divided into three classes. 

Ist. Those who would not complete the payment of 500f would 
receive 7f 60c rente 5 per cent forthe 250f which have been paid 
previously. 

2ndly. Those who would complete the payment of the 500f, in 
proportion as the government would want this money for the works 
of the line, would receive 25f rente 5 per cent. 

The Committee hope by that measure to encourage the share- 
holders to give the state the means of continuing the works, by 
assuring them for the new payment of 250f on interest of more than 
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7 percent. In this manner, the shareholders might not reproach 


a ge pe to abuse a since they would receive an 
interest o er cent upon the whole capital which they had em- 
barked in the affair. _ . . 

It is, however, very probable, that the majority of the shareholders 
will prefer taking 7f 50c for the paid-up calls, rather than paying 
again 250f in cash to receive 25f. Indeed, at the last quotation of 
75f, the rente of 7f 65c would yield a sum of 114f, and the shares 
quoted at 332f 50c would give but 82f 50c, when the benefit would 
amount to 31f 50c. If the shareholders should give 250f more, and 
receive 25f 5 per cent for the whole paid-up sum of 600f, the 
benefit would be proportionably less. If the 25f were sold at 75, 
they would produce 375f, and the benefit would be but 42f 50c on 
the present quotations of the Lyons shares. 

M. Dornes, one of the editors of the National paper, who had been 
wounded during the struggle of June, has died this morniug. The 
ball had entered the groin, and the wound seemed ina very satis- 
factory condition, when an imprudence created an inflammation, 
and brought death after it. 





Hatr-past Four.—The market was rather improving, but the 
speculators had no great confidence in this improvement, and ap- 
prehended an approaching decline. There was much talk about the 

roject of a loan; many combinations were as usual on the apis, 
ut it seems that the Minister of Finance has not yet adopted any 
of them. It is evident that a loan is indispensable, and they are 
seeking how they can obtain it without assuring great advantages 
to the lenders. But all the combinations will be without result as 
long as they do not tempt the capitalists by the hope of a very 
good investment. 
ena ha L ba an increase od the — - bank shares had at 
influence upon this security, which was declining; but 
they rallied at the alone of the atom” , 
e railway shares were rather buoyant. There were many de- 
mands upon the Northern and Lyons shares. 
o The Three per Cents have varied from 47f to 47f 25c, the Five per 

ents from 76f to 76f 25c, the Bank Shares from 1 ,595f to 1,340. 
The Treasury Bills were at 16} per cent discount. 
ann Orleans shares varied trom 666f to 670f, Rouen from 467f 
vi to 470f, Havre from 220f to 225f, Marseilles from 230f to 235f, 
_— from 278f 75c to 277f 50c, Bordeaux from 402f 50c to 405f, 

e Northern from 363f 75c to 368f 75c, Lyons from 335f to 337f 


ne from 355f to 358f 75c, Nautes from 336f 25c to 337f 





From our Belgium Correspondent. 


Belgium presents us, on account of her calm amids 
‘ t the general 
a Pos extraordinary phenomenon, that it will be A eatery 
from os to say something of the public spirit in this 
country. Situation of this spirit mes every day more and 


| 
| 


| 
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more satisfactory. Some bad passions had become visible here and 
there, immediately after the events of February, but they were with. 
out effect in the presence of the good sense of the immense majority 
of the nation ; and this good sense has increased in such a manner, 
and expressed itself so forcibly, that the enemies of our institution, 
have not only felt that it was impossible to attempt anything agains: 
the established order of things, but that the chiefs of the faction 
have thought it prudent to protest openly against all idea of conspi- 
ration in favour of any overthrow whatever, and to express their de. 
votedness towards the preservation of a monarchical government. It 
may easily be understood to what extremity must be reduced such a 
fiction, which hides thus shamefully its colours, that does not even dare 
to avow is tendency, and abjures its doctrines as a calumny. ~Such is 
the sight which the Societe del’ Alliance, at Brussels, has for some time 
past presented us with. ‘Thisclub has been at the head of the movement 
against the old Catholic party, and had a considerable influence in the 
elections ; as soon as the committee disclosed their republican ideas, 
they lost immediately all influence, and excited against them the re- 
pulsion of the population to such a degree that the candidates whom 
they had taken under their protection were not able, however recom- 
mendable they might have been in the month of June, to obtain but 
a seventh part in the votes; that in the provincial elections, which 
took place a few days ago, they did not dare to propose a single can- 
didate. Reduced to the last extremity, /’ Alliance, in their death 
struggle, grasp at the only branch of salvation which they find 
within their reach; they disavow their republican doctrines, and 
make a profession of monarchical belief. You must not think, how- 
ever, that there exists any reaction against the democratical ideas ; 
this isin no way the case; but the good sense of the public under- 
stands that a government which is sincerely democratic does not ex- 
clude royalty such as is established by our constitution; Belgium 
will maintain her institutions, because, under their protection, she 
feelst herself more free than the republican France will ever be; 
it is because she knows she has been for a long time in possession of 
those liberties that others are looking for in the midst of storms, and 
which they will perhaps never succeed in finding, or, if they find 
them, they will never be able to preserve, that patriotism is become 
anything but a vague sentiment, and that the public spirit has risen 
to the level of a passion. 

It would be interesting to search what influence our municipal and 
provincial regimen has had in creating this state of things; there 
would be in it a good lesson for those nations who are now on the eve 
of constituting themselves, and for those governments who think of 
finding their strength in centralisation. 

In order to support what I have said concerning the good spirit 
which animates our population, the following is a striking instance :— 
Everyone knows the distress occasioned amongstall classes by the com- 
motion of the 24th of February ; besides, the ground proprietors have 
already been overburdened by an extraordinary tax of 8-12ths of the 
annual contribution ; a forced loan, which is very considerable, was, 
however, voted two months ago, upon the ground property and per- 
sonal tax; it was generally believed that the payment of it would 
have been effected only with the greatest difficulty, and that even in 
some places it would not be effected at all; the burden appeared in- 
deed too heavy. Experience has deceived every fear; without it 
being necessary to have recourse to any compulsory means, the 
6-7ths of the sums, which are due at this moment, are paid up. 
The efforts of the tax payers are certainly grievous, but they pay 
willingly in order that peace and nationality may be preserved. 

I am just informed that the Moniteur of to-morrow will announce 
a modification in the cabinet; M. Frere Orban, minister of public 
works, passes over to the finances, and his place is filled up by M. 
Rolin, an advocate, and formerly an echevin in Ghent. M. Rolin is 
avery distinguished lawyer, and a very eloquent orator, but as a 
political man he has not till now appeared. This nomination has 
taken place with a view to give some satisfaction to Flanders, hy 
placing one of their inhabitants in the cabinet; but we are far from 
thinking that the choice will meet with much popularity at Ghent. 


From our Leipzig Correspondent. 
July 15, 1848. 

The Archduke Johann has created much joy by accepting the 
dignity of Regent of the Empire. He arrived in Dresden on the 10th 
of July with the King, amidst festivities and the rejoicings of the 
people, remained there till 12 o’clock, and arrived here in company 
with the King at half-past two o’clock, was received with great 
pomp, dined at the railway station in a tent open to the public at a 
table spread for 30. The King gave the first toast—* The Regent of 
the Empire, the Archduke Johann of Austria!” The thunder of 
a storm passing over the town, accompanied the tremendous 
cheers of the public which followed the toast. ‘The ancient Romans 
would have considered this as a good omen. The Regent responded 
to the toast as follows :—‘ To my old friend, your King, long life !” 
Also this toast was received with enthusiasm by the public. The 
Regent rose from the table, thanking Leipzig for its hearty reception, 
aud went, arm in arm with the King, through the cheering multitude, 
to the other railway station, close by, to proceed to Eisenach. All 
along the railway from Dresden to Leipzig the people in the neigh- 
bourhood came dressed in gala and carrying flags, branches of green, 
and garlands, to meet him; the cheers had no end. The engine 
stopped at every station, and the complimentary addresses to him he 
replied to ina most amiable manner. And so he has been received 
till Frankfort. A German ministry is not yet known; but Cam- 
phausen will be premier. Gagern has rejected it, preferring to be 
the president of the assembly. As soon as the King of ony 
h of the election of the Regent of the Empire, he despatched 
a message to both the chambers, now assembled in Dresden, 
to inform them of it, and to assure them that he would sacrifice any- 
thing that the unity of Germany might require ; upon which, three 
cheers for the Regent, and three for the King, were given, and the 
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chambers adjourned. In the afternoon all the members of both 
chambers drove to Pillnitz to thank the King for his m @. 

Very different to this it was in Hanover, where the King informed 
the chambers, also now assembled, that he conceived the absolute 
necessity for a constitution for Germany, that he should give it more 
strength and unity; but he was also convinced that a central power, 
which was also to regulate the home affairs of a country, and would 
only make its soveriegn only appear subject to another monarch, was 
not necessary; that his princely honour would not permit him to 
agree to a constitution, which would have the effect of destroying 
the independence of the several different states of Germany. If, 
notwithstanding his protests, it shou'd be determined on, he would 
resign the government. ‘The members of both chambers sat still and 
mute upon their places. : 

Hansemann, the minister of finances, has given to the Prussian 
constituting assembly the following sketch of the present state of the 
finances of Prussia: —The receipts have necessarily been less this 
year, especially because the value of all productions has fallen, and 
a great part of the produce of the mines has not been sold. Besides 
this, the government has had much to do for the working classes, 
The difference for the whole year may amount to 8 million dollars. 
But the increase of expenditure may be taken at 224 millions, in- 
clading 10 millions for the army, making together 30 millions, As 
far as the army expenses are concerned, they are guaranteed by 
the treasury, from which 15 millions have been taken for the pur- 
pose, The rest must be raised by the proposed forced loan and new 
taxes, Regarding the forced loan, those persons who do not possess 
4,000 dollars, or an income of 400 dollars, will be exemp: from it. 
If a forced loan be granted it is to be hoped that the wanting sum 
will be received voluntarily. I have desisted from proposing new 
taxes for the current year, because the produce of such taxes can 
never be certain, and it would be too late to raise them this year 
yet. A bill will be brought in to introduee a system of general 
taxation ; a bill for the ground-tax will also be laid before you. The 
assembly shall have an account of the income and expenditure from 
1820 to 1847. Much has been said of the part concerning Prussian 
finances ; it is true there is room for improvement, but they should 
not be unnecessarily censured. Indirect taxes have raised the prices 
of the common necessities of life too high, and oppressed the work- 
ing classes too much. ‘To this subject the attention of the assembly 
must be bent. Concerning direct taxes the former administration 
have delayed the equal division of ground-taxes so long, that some 
parts of the country are in a complete chaos; a new bill will also 
be proposed for. The forests must certainly be carefully kept by 
the government; but the estates belonging to the state would be 
much better parcelled off and sold by degrees. 

I have now to speak of an institution which has been much blamed, 
the so-called Seehandlung. Formerly it was the bank of the country, 
but later the greater part of its funds was invested in manufactories 
and other industrious enterprises. It is to be regretted at present 
these establishments cannot be sold; but as soon as peace and order 
are restored they shall be sold to private speculators. Now about 
the treasury. Whether it will be well in future to keep such a large 
sum lying idle, we will, for the present, not stop to look at, but I will 
mention one thing which might be useful; if, in future, a bank were 
established which could have the management of such sums from 
the year 1820, in which the first money was deposited in the trea- 
sury, to the end of June, 1840, there have been altogether 24,400,000 
dollars deposited. Within the same period 12,250,000 dollars have 
been expended ; so that, at the end of June, 1840, 12 millions re- 
mained. From the end of June, 1840, to the end of December, 1847, 
9,860,000 dollars more have been deposited, from which 2 millions 
have been invested in shares of the Prussian bank. (The minister 
says nothing of the present stock. According to former accounts it 
amounts only to 3 millions.) 

The financial affairs of the state have always been in exemplary 
order. The national debt amounted in 1820 to 206 millions, of which 
81 millions have been paid off up to 1847, while, through the medium 
of the Seehandlung, only a trifling loan has been made by the state. 
On the Ist of January, 1847, the national debt was 126 million 
dollars. 

The Prussian ministry declared, in a former sitting of the assem- 
bly, that Prussia feared the consequences of submitting uncondi- 
tionally, and without being asked, to the resolutions of the German 
constituting Assembly in Frankfort, concerning the election of the 
Regent. This, and the dissatisfaction of the German democrats, that 
the Regent of the empire should not be responsible, induced Jacoby, 
member of the Prussian constituting assembly, to move that the 
Prussian constituting assembly could not approve of the resolution 
come to by the German constituting assembly, which makes the 
Regent irresponsible, so that he is not bound to the determinations of 
the constituting assembly ; but, at the same time, they should declare 
that the German constituting assembly had a perfect right to pass 
such a resolution without first asking the permission of the German 
governments; and that, therefore, the Prussian government had no 
right to make reservations in this respect. 

The motion was lost by a great majority. A sign that there are 
no republicans in the assembly. 

The Bundestag, in Frankfort, has been dissolved by.the Regent. 





Empertal Parliament. 


HOUSE OF LORDS. 
Monday, July \7. 

on ball ENTAIL (SCOTLAND) BiLL.—Lord Campbell moved the committee 
on ; 

The Earl of Haddington objected to some minor points of the bill. It inter- 
fered with vested rights, which ought, in their lordships’ house at least, to be 
held sacred, the noble earl concluded by moving that the bill be committed that 
day three months. 
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Lord Wharncliffe thought the bill was a most singular invasion 
rights. It proposed to alter the law of entail, not oars with wien waa 
but existing entails, and to this he most decidedly b 

Lord Brougham felt the advantage which England possessed over Scotland 
with reference to the law of entail It did not take the land out of the reach of 
commerce altogether, but yet it provided for the support of the great families of 
the country. He felt a strong objection to the retrospective character of the 
bill before their lordships. He did not know of any instance in which so great 
an alteration had been made in the legal policy of a nation as this bill proposed 
to make in Scotland ; but yet, after the full consideration which the measure had 
received in committee, he was not prepared to give it his opposition now. 

The »mendment was then negatived without a division, and the bill passed 
through committee. 

CANADA Union AcT AMENDMENT BiLt.—Earl Grey moved the third read- 
ing of this bill. 

Lord Stanley regretted that two languages should be still recognised in 
Canada. He did not, however, object to the bill, which he believed had received 
the assent of the Canadian people. 

Earl Grey said the chief feature of the bill was the recognition of the right of 
the Canadians to manage their own affairs. 

The Lill was then read a third time.—Adjourned. 


Tuesday, July 18. 

IMPORTATION OF SHEEP AND Woou.—The Duke of Richmond moved for re- 
turns of the number of foreign sheep and the amount of foreign wocl imported 
during 1847. He also called the attention of the hou-e to the contagious disease 
introduced in English flocks by foreign sheep. 

ADMINISTRATION OF JUSTICE BILLs.—Lord Campbell proposed that the Ad- 
ministration of Justice (No 1 and No 2) Bills should be committed pro forma, that 
they might be reprinted with amendments. 

The Protection of Justices from Vexatious Actions Bill also passed throu; 
committee. 

Tae BANKRvuPT Laws.—Leord Wharncliffe presented a petition from certain 
merchants, bankers, and tralesmen of the meircpolis on the subject o! the 
Bankruptcy Laws, in which the petitioners stated that commercial credit, so far 
from being sustained by the present laws, was on the contrary almost whoiiy 
unsustained by them; and that the dependence on the mercantile power of the 
country, which has contributed so much to its greatness, was, from a defective 
system of legislation, almost extinct. 

After some discussior, the petition was ordered to be referred to a select com- 
mittee.—Adjourned. 

Thursday, July 20. 

STate or IRELAND.—Lord Stanley asked the Marquis of Lansdowne for any 
information which he might be able to communicate as to the circumstances 
and facts which had led to the recent proclamations of certain districtsin Ire- 
land ; and whether the government meant to resort to any further steps, or to 
apply to parliament for fresh powers with a view to the maintenance of the royal 
authority in Ireland ? 

The Marquis of Lansdowne replied, that it was perfectly true that the pro- 
clamations referred to had been issued by the Lord-Lieutenant, He was not pre- 
pared to say that other measures might not be applied for, but he could not at 
present say what those measures might be.— Adjourned. 


Friday, July 21. 

CONSOLIDATED FunpD BiLL.—On the motion of the Marquis of Lansdowne 
the standing orders were suspended, and this bill was read a second and third 
time, and passed. 

ADMINISTRATION OF JUSTICE BILL —Lord Campbell moved that the report 
on the Administration of Justice Bill be brought up.—Agreed to. 

IRELAND.—The Earl of Glengal) asked if the government intended to sus- 
pend the Habeas Corpus act in Ireland, as it was rumoured they intended to 
do 30, because if such were their intention, he should not proceed with the 
motion of which he had given notice. 

The Marquis of Lansdowne said that it was the intention of the noble Lord 
at the head of the government to introduce into the other House of Parliament 
@ measure authorising the Lord Lieutenant of Ireland, or the Lords Justices, to 
arrest and detain such persons as he and they might suspect were conspiring 
against her Majesty’s government. 

The Farl of Glengall would then proceed with the motion of which he had 
given notice for returns respecting the formation of clubs in Ireland since June 
1, 1848. Clubs had been organised in Ireland for the purpose of rebellion. 
These clubs existed in Dublin. [In bringing forward this motion he was wil- 
ling to admit that Lord Clarendon had done all he could to preserve the peace 
of Ireland. He had acted with judgment, with decision, with energy, but that 
noble Lord had not been inveeted with sufficient powers. He had not the 
powers necessary to enable him to prevent the disaffected from organising clubs 
for the subversion of all government and of all order. The members of these 
clubs aimed at producing a social as well as a political revolution. They de- 
clared that they were determined to exterminate the Irish landlords, to destroy 
the Protestant landlords, who possessed nine-tenths of the country, they called 
these the English garrison, and declared that they must be extirpated, and the 
clubs declared that they were prepared to carry out this object by means of pikes 
and blunderbusses. 

(LEFT SPEAKING.) 





HOUSE OF COMMONS. 





Friday, July 14. 
[CONTINUED FROM OUR LAST.] 

Pustic WorKS (IRELAND) No. 2 Bitt.—On the motion for the second read- 
ng of this bill, 

Mr Stafford moved as an amendment that the bill be read a second time upon 
that day six months. It was brought in on false pretences: it professed to give 
to Ireland a million more money, but upon terms which would discourage exer- 
tion and aggravate the distress and desolation of Ireland. It was unfair to the 
people of England, and would be of no use to the people of Ireland. 

The Chancellor of the Exchequer stated that the bill contemplated three dis- 
tinct objects. The first waa to enable the government to re-advance for the 
completion of works which had been left unfinished such sums as had been re- 
paid by the different localities of Ireland; the second was to postpone for half a 
year the payment of the first instalment in cases in which it had not been al- 
ready paid ; and the third was to enable the government to inerease or to 4i- 
minish the times for the payment of the instalments according to the local cir- 
cumstances of Ireland. He then described the operations of the Board of Works 
in different parts of that country, stating that the completion of the works which 
had been commenced, and the increased value derived from them, would dimin- 
ish the claims made for compensation by the owners of land in different locali- 
ties. 

Mr Goulborn had always considered this measure as one characterized by great 
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extravagance, and the statement of the Chancellor of the Exchequer had not der the Bank Charter Act, and a bill aoenoes for the ae of Life and | 
in any degree induced him to change his opinion. In the present condi:ion of | Property in Ireland, but really for disarming certain — ~ Irish 
our finances, he could not allow a million to be diverted from the Exchequer, | They had assembled again after Christmas, and again the state of Ireland wag 
and to be retained by the landlords of Ireland, especially when that sum was to brought before them ; and the result was that a gagging bill was passed to put 
be applied to purposes which must be unprofit ble, even if they were not abso | down disturbance in Ireland. A bill had also been proposed to facilitate the 
lutely useless. We had a right toexpect the repayment of 315,000 already ; sale of encumbered estates in Ireland; but aber the alterations made in it since 
but, unfortunately, we had not received more than 3,5001. He concurred with | it came into that house it was very doubtfu! whether it would meet with the ap. 
Mr Stafford in denouncing the uneqval operation of this bill. The greater share | probation of the other house of parliament. It was, however, a beginning in 
of the burden would fall upon the poorest districts of Ireland, and would press those measures which were necessary to the restoration of health to the social 
heavily on the people of England, without benefiting the people of Ireland. condition ot Ireland, and therefore he should give it his cordial support. The 
‘A debate then ensued, in which the speakers were Colonel Dunne, Mr Newde- | Bill for the Qualific tion and Registration of Electors in Ireland was not, he 
ate, Mr H. Herbert, Sir R. Ferguson, and Sir L. O'Brien. heard, to be proceeded with. He was not surprised at that annunciation, be- 
. Lord J. Russell defended the bill and the re-advancement of money under it, | cause it had been rumoured that it was to be opposed by the Tory party as a 
contending that the works which had been executed were of a useful, and not | pew Reform Bill for Ireland. After alluding to the transportation of Mr 
of a mischievous, character. Even where the works were not useful, it ought to | Mitchell, whictrhad not tended in any respect to the pacification of Ireland, and 
be recollected that no work had been undertaken because the government had | to the frightful political disorder now existing in every portion of it, north as 
chosen it. The country gentlemen of Ireland made presentments, and the go- well as south, he proceeded to declare that the existence of the Irish church was 
yernment selected such of them as appeared to be best. at the root of all the political discontent and social grievances of Ireland; thas 
Mr Sadlier supported the bill. church was but che church of a small portion of the people. With regard to the 
Mr R. M. Fox made a few remarks, denouncing the conduct of the Board of other measures of the session, he thouzht that Lord J. Russell had not risen, 
Works in Ireland. , either to the influence or to the dignity of his position as Premier. Neither on 
After some further discussion, in which Mr P. Scrope and Mr P. S. Butler | the navigation lgws nor on the Jew bill had he acted with sufficient c..urage; 
took a share, the bill was read a second time, and ordered to be committed.— for if he had he might have carried both those measures during the present ses- 
sion. 

Sjounet, Sir J. Young considered the Landlord and Tenant Bill to be founded: on:an 
erroneous principle, and asked Lord J. Russell to allow it to be discussed at an 
evening sitting. 
Mr V. Smith defended the government- from the attack of Mr Bright. Hav- 
ing shown that fewer meas»rzs nad been thrown over by the government in this 
than in any prcceding session, h> expressed his regret more measures had not 
beer, introduced by ministers for the benefit of the poor. 
Sir J. Walsh understood Lord J. Russell to say that he would not press the 
details of the Landlord and Tenant Bill this session. 
Lord J. Russell h d expressed a hope that he should be able to pass that bill 
this session, but had attached more value to its principles than to its details. 


Sir R. Inglis asked Lord J. Russell why he persisted with the “ Diplomatic 
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Saturday, July 15. 


Sucar Duties.—On the question that the report of the Committee of Ways 
and Means be received, 

Lord G. Bentinck said he had a question to put to the Chancellor of the Ex- 
chequer of some importance. By the act 9 and 10 Vict., cap. 63, there were 
four distinct schedules of duties to be levied on sugars imported for consumption 
into this country, and by one of these schedules it was. emected that foreign su- 
gars, not ‘he growth of the countev *ro7i which they were imported, could not be 
admitted to home consumption, save at a duty of 63s per cwt for refined sugars, 
ané <1 i2s for brown clayed or muscovadoes, whilst molasses so imported had to 
pay 15s 8d per ewt. The question he had to ask of the Chancellor of the Ex- 


. 
big 


ee ae tae 
— ow ae ae ne 
re 
ohn 


eg  wrs Pn ea IPI? 


it OE 6 Al OP LE CEN 


eae ae 


ie AB we arimawee eae 


| 
| 
I 


5 Wn 


SOM aid eee A 
war o-vet rr dee > 


pe ee ee 


Si da ih Ae RE EP MEE PMA Hh OTE af EONS ER al Ce 


wmatit 


NPE ae 


ae oe 


” 


a AB SP 


ay eit MO, “EN be 


A AA AG GILAD 





ins r i a ity. peoanpamegpen: tao Bie pte ea 


ee LS POONA. 


chequer was, first, whether refined sugars would be admitted for home consump- 
tion in unprivileged ships at 63-, or at 1/ 48 8d duties? and secondly, how the 
right hon. bart. proposed to deal with the brown clayed and muscovado sugars 
now in the bonded warehouses, and imported in unprivileged ships, supposing 
the navigation laws not to be repealed during the present session ? 

The Chancellor of the Exchequer said that the noble lord’s first question ap- 
plied to refined sugars, which, under the act of 1846, were subject to a duty of 63s. 
The schedule imposing that rate of duty was inserted in the old act in order to 
take in cases that might be found to be exceptional ; for sugars might come in 
otherwise without paymeut of any duty, as for instance they had been imported 
from St Helena. As soon as the act was passed, a question arose as to whether 
loaf sugar was admissible at the rate of duties levied on refined sugars imported 
in privileged ships , and it was then determined that, inasmuch as refined sugar 
Was a manufactured article, such sugars could claim to be entered at the lower 
rate of duty under the most favoured nations’ clauses of the reciprocity treaties 
with Holland and Hamburg. That determination was entirely in accordance 
with the interpretation put by the Britis!) government on the word “ manufac- 
tures,” in respect to the importation into other countries of cotton twists and 
other semi-manufactured articles ; and therefiure the government felt that they 
could not exclude refined sugars coming from Holland or Hamburg from being 
entered at the most favourable rate of duties. The expressions in the schedule 
were so worded as to comprehend all sugars coming from foreign ports not other- 
wise charged with, and to include refined sugars. Consequently Dutch and 
Hamburg refined sugars were admissible to home consumption at 11 4s Sd duty. 
With respect to the second question put by the noble lord, there was a certain 
quantity of muscovado and clayed sugars now in the bonded warehouses, which 
had not been imported in privileged ships, nor from countries where they were 
produced ; those sugars were, under the existing navigation laws, not admis- 
sible for home consumption, except u;.on payment of 42s per cwt duty. 

Ways AnD MEANs.—The report of the committee for granting 3,000,000 


out of the consolidated fund for supplies already voted, was then received.— 
Adjourned. 


Monday, July 17. 


Tae Remarntnc Business or THE Sesston.—Lord Jolin Russell stated the 
different bills which tie government intended to abandon, and those with which 
it intended to proceed in the courre of the present session. He hoped to pass 
through both houses of parliamen:, and to obtain the royal assent for, the Pub- 
lic Health Bill, the Encumbered Estates (Ireland) Bill, the Corrupt Practices in 
Boroughs Bill, and the Diplomatic Relations with Rome Bill. Government, 
however, had most reluctantly come to the conclusion that it could not proceed 
with the repeal of the Navigation Laws this session. He hoped, however, that 
the house would consent to go into committer upon those laws, and would there 
agree to the resolution proposed by Mr Labouchere, in order that a bill might be 
introduced upon them and submitted during the recess to the opinion of the 
country. Along with the government measure on the navigation laws, he should 
Withdraw two other measures connected with it, viz., the Merchant Seamen’s 
Fund Bill and the Light Dues Bill. He also reserved for another session the 
Qualification and Registration of Electors (Ireland) Bill. There was, however, 
another Irish bill—the Landlord and Tenant Bill—to which he was anxious to 
gain the assent of the house this session. It was an important measure, but 
more important in its principles than its details. The President of the Poor 
Law Board int: nded to proceed with the three bills which he had introduced on 
the subject of the Poor Laws, and would state on an early day the reasons why 
he thought that they ought to be considered forthwith. 

Mr Goulburn reminded the house that in all the recent discussions on the best 
mode of administering relief to the West India colonies, the repeal of the navi- 
gation !xws ha: been held out as a measure which would afford them the great- 
est relief. The government had abandoned their measure on that subject, and 
he now asked Lord J. Russell whether he had any measure to compensate the 
West Indians for the loss of the repeal of the navigation laws ? 
on : pee had no objection to accede to the proposition of Lord J. Russell, 
on coe rouse should go into committee and pass the resolutions, in order to let 
oe introduce its bill and print it for the information of the country. 
the sound ae himself were, however, to be considered’ as free as ever to give 

Mr Bright re measure the most determined opposition in their power. 

eminded the house that the repeal of the navigation laws had been 
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| laws had proved, they would be more eager to petition for their continuance 


Relations with Rome Bill?” He also asked his lordship to declare whether he 
persisted in his intention to invroduce « bill to alter the oaths to be taken at the 
table of the house, for the benefit of members of the Jewish persuasion. 


Mr Ricardo was not surprised at the ministers abandoning the repeal of the 
navigation laws, but he was surprised at the course which they had pursued, 
and which had rendered that abandonment necessary. The navigation laws 
formed a question which ought not to be trifled with. The repeal of them was 
the keystone in the great arch of free trade; and he believed that if Lord J. 
Russell had been sincere in his attachment to the principles of free trade, that 
measure could have been carried. The promises which his lordship had made 
to the free traders this session had not been fulfilled. He had promised to pre- 
serve the sugar act of 1846 unaltered, and to repeal the navigation laws; but he 
had preserved the navigation laws, and had repealed the act of 1846 

Mr Hume said the time was come when we must have other Parliaments and 
other m nisters to work out the necessary reforms. He would have sat till No- 
vember rather than have given up either the repeal of the Navigation Laws or 
the Irish Registration Act. 

Mr Labouchere felt deeply the evil and inconvenience of not deciding this 
session the question of the navigation laws. The government had abandoned 
most reluctantly the hope of obtaining a final decision on this great question 
this session; but the time had not been thrown away, for the discussion and 
division which had taken place in that house had gone a Lng way to remove 
many prejudices. 

Lord G. Bentinck expressed himself quite satisfied at finding that Lord J. 
Russell had put aside the repeal of the navigation laws for this session. He 
denied that either the Canadas or the West Indies would participate in the 
disappointment expressed by her Majesty’s ministers. The old colonial policy 
of protection had been more than a compensation to the colonies for the alleged 
injuries of the navigation laws; and their only reason for demanding a repeal 
of those laws was, that, as the old colonial policy was abolished, they had a 
right to have the full benefit of a free trade policy. Now that the question of 
the navigation laws was postponed to another session, we should have an oppor- 
tunity of hearing what the West Indians said as to the repeal of them. By those 
laws, 31,600 tonsof sugar were now wholly keptout ofconsumption in this country. 
When they found what a security against the inundation of foreiga sugar these 





than for their abolition. 

Mr M’Gregor suggested the propriety of making this session some modifica- 
tion of the navigation laws in favour of Canada and the United States. 

Mr S. Crawford said that the people of [reland, who felt that their representa- 
tion was at present a nunentity in that house, would be deeply disappointed 
by the abandonment of the registration bill. 

Mr Slaney defended tie government, and maintained that, if it succeeded in 
carrying the Public Health Bill and the Encumbered Estates Bill, it would do 
more for the benefit of the working classes in England and Ireland than had 
ever been done for tiem by any preceding government in one session. 

Sir D. Norreys, af er complaining that a bill for the conversion of leases 
for lives had not been brought in, though leave had been granted for its intro- 
duction, proceeded to complain that, after the promises made to Ireland at the 
commencement of the session, the perfurmance of parliament had been most 
miserable. 

Lord J, Russel] had not thought it necessary to go at any length into the 
question of Ireland, because there were already two notices on it in the order- 
book. He would, however, remark that Mr Bright, in asserting that the go- 
vernment had refused to proceed with the Irish Registration Act because it 
was considered a new reform bill, was misinformed, as he also was in his asser- 
tion with regard to the navigation laws. He did not iutend to propose an 
Alteration of Oaths Bill this session, but he should certainly do it next session. 
As to the Diplomatic Relations with Rome Bill, he would only say that there 
had been no division upon it in the House of Lords, and he therefore hoped 
that it might pass during the present session. 

Mr B. Osborne, in the course of iis speeob, said. that, if the present state of 
things continued, he would join the Irish confederation, or any other confedera- 
tion which would force the government to do justicéto Ireland. 


Rom Dortes.—Jn Committee—The Chancellor of the Exchequer explained, 
in conformity with his former speeches, the second part of the measure which 
he had introduced for the relief of the West Indies. It would facilitate the 
introduction of their produce, and would at the same time consult the iat rests 
of the consumer in this country. He then explained the reasons which induced 
him to reduce the differential duties on colonial and British spirits from 9d to 
4d agallon. He concluded by proposing a resolution to that effect. 

Mr Fagan opposed the resolution, con ending that the Irish distiller would 
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Captain Jones concurred in most of the views of Mr Fagan. 

Mr Reynolds expressed himself in terms unfavourable to the reluction of 
the differential duty. 

Mr Barkly supported the proposition of the Chancellor of the Exchequer. 

Lord G. Bentinck was not favourable to the plan of levying a compensation 
for the West Indians on his fellow countrymen in Scotland and Ireland. He 
would rather levy it on the slave traders. 

Mr Goulburn detended the resolution, not as a boon for the relief of the West 
Indies, but as a just settlement between conflicting interests, whereby one class 
of our fellow subjects would he able to compete with another in the British 
market. 

The committee then divided, when the numbers were—for the amendment, 
75; against it, 168 ; majority against it, 93. 

After some observations from Mr M. J. O’Connell, Mr Fox, the Chancellor of 
the Exchequer, Mr C. Anstey, and Mr P. Howard, on the main question, 

Mr Monsell moved, that the chairman report progress. 

Mr Labouchere protested against these repeated adjournments. 

Mr Sadlier spoke in favour of them ; as did also Mr Keogh. 

Mr Callaghan spoke in favour of the adjournment. 

The committee divided on the question of adjournment, when the numbers 
were—for the amendment, 44; against it, 127; majority against it, 79. 

Mr Callaghan then made another motion for the purpose of obstructing the 
progress of the measure. 

The Chancellor of the Exchequer protested against this proposition. 

Colonel Dunne observed, that he sought to protract this debate in order that 
the Irish members might have time to return from the assizes. 

Lord J. Russell could not allow the presence of [rish members at the assizes to 
be an excuse for their absence from the house. He would, however, consent to 
the adjournment now, provided that the house would consent to take the Rum 
Duties into consideration at 12 o’clock on Tuesday. 

Again a debate, ending in no result, took place. A division was taken on the 
main question, when the numbers were, — For the resolution, 116 ; against it, 37; 
m jority in its favour, 79. 

The Chairman then reported the resolution tothe house.—Adjourned. 


Tuesday, July 18. 

Hicaways Biiu.—Sir H. Willoughby, on the order of the day being read for 
going into committee of supply on the Highways Bill, objected to the measure 
as imposing fresh burdens on the agricultural districts of the country. 

Mr G. Heathcote followed on the same side. 

Mr Christopher showed that the present bill, which left the management of 
the highways in general to local control, differed materially from the bill of last 
year. 

Viscount Galway hoped that the bill would be allowed to pass through com- 
— on the understanding that it would not be pressed through the house this 
session. 

Sir G. Grey said so far from this bill imposing any burden on the agricultur- 
ists, it conferred on them great advantages, inasmuch as it woul’! assist them in 
the competition to which they were now liable, by giving them increased facili- 
ties of communication by means of good roads throughout the country. 

Mr Henley suggested that another bill should be brought in, amalgamating 
the turnpike and highway trusts. Unless the government made it permissive to 
the counties to carry either a part or the whole of this bill into operation, he 
would move that the further consideration of the bill be postponed to that day 
six months. 

Sir G. Grey thought that Mr flenley was pursuing an extraordinary course in 
— such a condition upon the government before the bill went into com- 

ttee. 

A debate then occurred, in which Mr R. Palmer, Sir W. Heathcote, Mr Hod- 
ges, Mr T. Egerton, Mr Newdegate, Mr Buck, Mr Davies, Mr Duckworth, Mr 
Spooner, and Mr O. Gore spoke in favour of postponing the bill, and Mr C. 
Lewis, Mr Brotherton, and Mr Slaney defended it, and pressed for its immediate 
consideration. 

The house divided, when the numbers were,—For the committee, 88: against 
it, 34; majority, 54. 


The house then went into committee, and agreed to the 1st and 2nd clauses of 
the bill.—Adjourned. 


Wednesday, July 19. 


SuGar Dorttes.—Lord G. Bentinck said an impression prevailed in the City, 
which he believed was well founded, that it would not be competent to the go- 
vernment to levy the duties according to law which were now being levied by 
resolution of the house, and that the minister, if he proposed to raise the duties 
as they were at present raised, must ask leave of the house to withdraw his bill, 
to cancel his resolution, and to begin the whole matter over again. The house 
might not be aware that the duties by the act now in force, that was to say, the 
old act of 1846, were levied on sugar and molasses the growth and produce of 
any British possession in America, or within the limits of the East India Com- 
pavy,s charter, into which the importation of foreign sugar was prohibited to be 
exported from thence. Now, her Majesty’s ministers bad altered the heading of 
the resolution: “ On sugar and molasses the growth and produce of any British 
possession into which the importation of foreign sugar is prohibited.” Now, the 
importation of foreign sugar was not prohibited in Jamaica, consequently it 
would not be competent under the act at present before the house, founded on 
the resolution they had passed —to 'evy on the sugars coming from that colony 
the duties mentioned by the act. The only duties leviable would be those under 
the second schedule, namely, on sugar 1nd molasses the growth and produce of 
any other possession being imported from any such possession. That was to 
say, the duties leviable on sugar the growth and produce of Jamaica—and he 
believed it applied equally to the other West India islands, and would be 15s 9d 
per cwt on muscovado sugar. Now, he had looked at the Customs Act, as he 
had been told that in the 8th and 9th Victoria, c. 93, the point was provided 
for. He had also looked at the warehousing act, and he found no loop hole 
through which the customs would be able to creep, or levy any du'y except the 
158 9d, on British muscovadoes the produce of Jamaica. The duty now leviable 
on refined sugar, Dutch or Hamburg, or from any part of the continent, was, 
under the act of 1846, three guineas per cwt. The right hon. gentleman had 
Ousted that schedule altogether from his bill and resolution, which, it be remem- 
bered, had been introduced for the protection of British refiners and wharfingers 
and warehousemen, and the only duty which. under the new act, could be levied 
On those sugars was li 4s 8d the owt. Now, the difference of price bet ween 
sugar of equal quality refined in this country and the refined sugar of Holland 
was no less than 73 9d the cwt. The effect of the right hon. gentleman's decla- 
ration on Saturday last had been to lower the price of British refined sugar 3s 
the owt, and to raise foreign 2s. 

The Chaneeliur of the Exchequer said this subject had not es.aped him, and 
at the proper opportunity, viz., in the committee on the bill, be would explain 
how he proposed to obviate the difficulty. 

Mr Bernal feared, that unless something was done in the matter, sugar 
imported from Jamaica would have to pay a duty of 153 9d instead of 13s, as in- 
tended, owing to the deficient wording of the resolution. 


THE ECONOMIST. 


825 


~ Mr Cardwell wished to call attention to the difficulties in the every day busi- 

ness of the merchants of Liverpool, London, and other commercial towns, occa- 
sioned by these mistakes. I: was very generally supposed that the effect of the 
bill as it now stood would be to charge upon British raw sugar a duty of 158 94 
instead of 133, as was intended: and there was also an impression that the 
Datch refiner would have an advantage over the British refiner in the article of 
refined sugar. He did not collect from what had fallen from the Chancellor of 
the Exchequer that these impressions were unfounded, but he could assure the 
right hon. gentleman that they materially affected the market, and were se- 
riously injuring it at this moment. 

Lord G. Bentinck.— Perhaps the right hon. gentleman would allow him to set 
him right as to the duties on foreign sugars imported into Jamaica. He found 
by the schedule of the act that the duty to be charged on refined sugar the pro- 
duce of and refined in any foreign country wax 20 per cent ad valorem. 

M1 Hudson wished to know whether the Chancellor of the Exchequer was 
prepared to give an answer to the question which hid been put to him? 

The Chancellor of the Exchequer.—There could be no doubt that at this mo- 
ment there was a mistake in the wording of the first resvlution. By the 
English act, sugar not refined in bond in the United Kingdom was prohibited 
from being imported into any of our West India colonies. The sugar which it 
was intended by the act to exclude, was, in point of fact, excluded; but there 
was a technical difficulty arising from the wording of the act which he pro- 
posed to remove iu the committee on the sugar duties bill. As to the re- 
fining question, he had stated that it was intended to admit Dutch refined sugar, 
because, under the treaty with them by which they were guaranteed the pri- 
vileges of the most favoured nations, we could not exclude it. 

Lord G. Bentinck would like to know when the trea'y with Holland was 
signed. 

The Chancellor of the Exchequer. -The treaty giving to the Dutch all the 
privileges of the most favoured nations was signed in 1537, «nd when the act 
of 1846 passed they claimed under that act and their treaty that the sugar of 
their colonies, refined in Hol!and, should be admitted, which claim her Majesty's 
government found they could not, consixtently with the terms of the treaty, 
refuse. The claim was made in the autumn of 1346, and believing it to be 
well founded it was intimated to the Dutch government and to the refiners 
here that it would be allowed. 

Mr James Wilson said that the noble lord was perfectly correct in his reading 
and construction of the act. It was the intention—and it was so understood 
by the refiners, of whom he had seen a deputatio: that morning—ot the act of 
1846 to admit foreign refined sugar grown in the country from whence imported, 
and to exclude foreig,: sugar refined in other countries than that in which it bad 
been grown. Under that act refined beetroot sugar had been imported. But 
the Dutch government came with their treaty containing the most favoured 
nation clause, and under that treaty, irrespective of the act of 1846, claimed 
that the sugar from the colonies being Dutch sugar, and refined in Holiaad, 
should be admitted, and that claim was allowed. The sugar refined in Holland 
was in reality Dutch sugar, and could not under the treaty be refused. 

Mr Anstey admitted that under the treaty with Holland we could not refuse 
their sugar, if grown and refined in that country; but we were not bound to 
admit sugar grown in Java and only refined in Holland. 

Roman CaTHotic Revier Bity.—On the order of the day for going into 
committee on this bill, ; 

Mr frown made an appeal to the hon. and learned member for Yougnat to 
postpone the bill. 

The Attorney-Gen°ral said, he approved of the principle of the bill, and had 
lent his assistance to its object, to repeal obsolete acts pressing upon Roman 
Catholics. 

Mr Law said he should move that the house go into committee upon the bill 
that day three months. 

After some remarks by Mr Anstey, the Attorney-General, Mr Urquhart, Mr 
S. Crawford, and Mr Howard, the house divided—For going invo committee, 
40; for the amendment, 87; majority, 47. 

PARLIAMENTARY ExvxcTrors Biti.—Sir D. L. Evans moved that the report 
on the Parliamentary Electors Bill be then received. 

Lord Galway objected to the measure, and read several returns to show that 
non-payment of rates excluded very few persons from the exercise of the fran- 
chise. In Cambridge, out of a constit.ency of 2.872, only one was excluded ; 
in Exeter, none, though the constituency amounted to 3,550. In Liverpool, 
with a constituency of 39.266, only 89 were excluded; Manchester, 17,878 
voters, 77 excluded; Tower Hamlets, 41,921. 978 excluded; Westminster, 
23,224, 1,999 excluded; Norwich, 3.475, 53 excluded; Newcastle, 5,414, 7 ex- 
cluded. He contended that there was no necessity for any such measure, and 
concluded by moving that the report be received that day six months. 

Sir B. Hall supported the bill, contending that the law as it stood had the 
effect of throwing many electors who ought to be entitled to vote off the roll. 

Mr Frewen observed, that in many places the rate paying clauses of the Re- 
form Act had the effect of causing many persons to pay up who otherwise 
might seek to be excused. This was 4 point which he thought well deserved 
the consideration of the house. 

Mr NewJegate objected to the bill. He objected doing indirectly that which the 
house had already refused to do’ The payment of rates was a proof of solvency 
which ought not to be dispensed with, and he certainly thought they ought not 
to break down the settlement of 1831 by driblets. 

Mr Pigott assured the noble lord the constituency he had the honour to re- 
present felt most desirous for the success of this vill, ‘elieving it would be of the 
greatest benefit not only to the metropolitan but to every borough in the 
kingdom. 

Sir De L. Evans said that nothing could be more in favour of the bill than 
the observation made by the hon. member for East Sussex, and he certainly 
did not think that the returns read by the noble lord opposite very materially 
affected the question. Cases came within his knowledge where half the con- 
stituency were deprived of the franchise. 

The house divided. The numbers were,—For bringing up the report, 66 ; 
against it, 62; majority, 4. 

Mr Frewen then proposed that the operation of the bill should commence “ on 
the 1st of January, 1849,” instead of “upon the passing of the act,” as the im- 
mediate operation of the bill might create confusion in respect to the registra- 
tion. 

The amendment was agreed to. 

Mr Frewen next proposed to require from the voter, in order to enable him 
to be registered, the payment of all poor-rates and assessed taxes due “on the 
6th day of January of the same year,” instead of “ on the Lith day of October 
inthe preceding year.” 

Sir De L. Evans objected to the amendment, which was negatived without a 
division. 

The report was then agreed to. 

The Consolidated Fund (3,000,090/) Bill was reported. 

The dropped orders of the preceding day were then proceded with. 


The Highland Roads, Bridges, &c. (Scotland), Bill passed through com- 
mittee. 
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The resolutions on the rum duties were reported and agreed to, and leave 

ven to bring in a bill founded on them. 

. SALE OE as Bitt.—Mr W. Patten moved the second reading of this 
bill. 
Captain Pechell wished the bill to be postponed for the present as the country 
was not generally aware of its provisions. 

Mr W. Patten said that the public, so far from being taken by surprise by the 
bill, approved of its provisions, the object of which was to carry into effect gene- 
rally through the country the law with respect to the sale of beer and spirituous 
liquours on the Sunday, which had proved so successful in the metropolis, 
Manchester, Liverpool, and other large towns. : 2 

Mr Jackson also testified to the beneficial operation of a similar bill at Birken- 
head, and recommended the house to wake the law general. 5 

The Attorney General intended to vote for the second reading of the bill, 
thereby affirming its principle, on the understanding that no one, on account 
of supporting the second reading, should be precluded from opposing any of the 
clauses of the bill which, on consideration, might be deemed objectionable. 

Mr Heald said that the licensed victuallers of Stockport were in favour of 
the principle embodied in the bill. He hoped, therefore, that the house would 
agree to the second reading of this bill. 

Mr J. B. Smith supported the bill. : 

Mr Headlam said, that a measure containing similar provisions to this bill had 
for some time been in operation in Newcastle-upon-Tyne, and had been attended 
with most beneficial effects. 

Mr Thornley considered that, although in large towns like Liverpool or Man- 
chester a measure of this sort might be necessary, its application to every village 
in the kingdom, and to every road-side public-house, would materially interfere 
with the comfort of the people. : 

Mr T. Egerton observed, that a measure of this nature had been attended with 
very beneficial effects in Liverpool. 3 

Sir B. Hall supported the bill, observing that a measure containing similar 
provisions had worked remarkably well in the metropolitan district. 

Lord Galway, Mr. Wyld, and Major Beresford supported the bill. 

Captain Pechell said, that as the feeling of the house was in favour of the 
second reading of the bill, he would not press for its postponement. 

The bill was then read a second time.—Adjourned. 


Thursday, July 20. 


Sucar Duties.—The Chancellor of the Exchequer, in reply to questions 
from Lord George Bentinck, said that, after mature deliberation, he had no 
doubt that he was at that moment levying the correct duties on colonial sugar ; 
13s a cwt was the correct duty now levied on British possessions’ sugar. The 
importation of foreign sugar into the British colonies was prohibited. The 
legislature of Jamaica might have legalised it on a tariff of its own; but no act 
of a colonial legislature could render null an act of the imperial legislature. 

CONSOLIDATED Funp Bitut.—The Consolidated Fund (3,000,000/) Bill was 
read 4 third time and passed. 

ENOUMBERED Estates (IRELAND) BILL.-—On the motion that the report on 
this bill be further considered, 

Mr Napier objected to the clauses introduced into this bill by the Solicitor- 
General since it came down from tiie House of Lords. Those clauses rendered 
the bill a bad bill; and as he had veted against the proposition to extend it 
to England on that very ground, he called on the English members upon the 
same ground not to apply it to Ireland. The new clauses did not limit the ap- 
plication of the bill to the cases within the purview of the bill. They let its 
machinery loose against the whole landed property of Ireland; and this was 
not the time for exposing that property to any unnecessary burdens or restric- 
tions. He then anatomised the bill, clause by clause, in a very able and argu- 
mentative speech, and concluded by moving, that it be recommitted for the pur- 
pose of striking out all the clauses from clause 30 (A) to clause 43 (0). 

The Solicitor-General, in opposirg the amendment of Mr Napier, defended 
the clauses which he bad adaed to the bill with great force and success. The 
bill was required to give employment to the labouring population of Ireland, 
and to raise up a graduated landed aristocracy in that country. 

After a protracted discussion, in which Mr Sadlier, Mr Newdegate, Mr Fagan, 
Colonel Dunne, Mr W. P. Wood. Mr Henley, Major Blackall, Mr C. Villiers, 
Mr J. Stuart, Mr Goulburn, and Mr Monsell, took part, the house divided, when 
~¢ numbers were—For the amendment, 52; against it, 197 ; majority against 

it, 145. 

Several amendments were then made in the clauses of the bill, after which 
the report was agreed to, and the bill itself was ordered to be printed. 

Corrupt Practices aT ELections Bitt.—Lord J. Russell then moved the 
second reading of the Corrupt Practices at Elections Bill. 

Colonel Sibthorp moved, that it be read a second time on that day six months, 
on the ground that at this period of the session it would be quite impossible to 
carry a bill so complicated in its machinery, and so partial in its operation, with 
due consideration through parliament. The noble premier had already given up 
two bills which he had introduced this session upon this very subject. Did he 
fancy that he would be more successful with this his third bill ? 

Mr Hobhouse seconded the amendment. 

Mr G. Bankes gave his cordial support to the second reading of this bill, be- 
cause it was a great improvement in principle upon that which Lord J. Russell 
had withdrawn. Neither he nor his friends had any wish to screen delinquency ; 
and now that the government had given them a bill which afforded a hope that 
the inquiry into it would be fairly conducted. they gave their ready acquiescence 
to its further progress. The bill could not come into operation this session ; and 
that being the case, he trusted that the government would not withhold any 
longer the issue of new writs to Derby and to Leicester. 

Mr C. Anstey considered that this was too important a measure to be discussed 
at so late a period of the night before an impatient audience, and therefore 
moved the adjournment of the debate. 

Lord J. Russell observed that, as the gentlemen opposite were inclined to 
acquiesce in the principle of this bill, and to reserve their objections to its de- 
tails till the next stage of it in committee, it was not a very reasonable course 
in Mr C. Anstey to move an adjournment of the devate. 

Mr Hudson objected to the bill as partial in its nature, and declared his 
intention of supporting the amendment. 

Mr Miles supported the second reading of the bill on the ground of its being 
The - er He did not, however, pledge himself to support all its details. 
bet deal not deal partially with the boroughs convicted this year of bribery, 

t collectively with all boroughs in fature in which the sitting members 
were proved guilty of bribery and corruption. 

Mr C. Anstey agreed to withdaw his motion of adjournment. He gave his 
— Support to the amendment of Colonel Sibthorp.* 

| house then divided, when the numbcrs were,—For the amendment, 9 ; 
9 ohn — + Majority against it, 207. 
TIES BILL..—The Sugar Duties Bill was then read a second time, 
and the committee on it was fixed as the first order for yesterday. 


on Srres (Scortanp) BILL.—Mr Bouverie moved the third reading of 
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Sir J. Graham objected to thefurther progress of the measure. The princi. 
ple of it was most objectionable. There was no necessity for it, and, in hopes 
of arresting its career, he moved that it be read a third time that day six 
months. 

Mr Bouverie defended the various provisions of the bill from the attack made 
upon them by Sir J. Graham. 

After some discussion, the house divided, when the numbers w:re,—For the 
amendment, 98; against it, 59; majority, 39.—Adjourned. 

Friday, Ju/y 21. 

Tae State or IrRELAND.—Lord John Russell said, I rise to give notice that 
I shall to-morrow, at twelve o’clock, ask leave to bring in a bill to empower 
the Lord Lieutenant or other governor or governors of Ireland to apprehend 
and detain till the Ist of March, 1849, such persons as may be suspected of 
conspiring against her Majesty’s person and government. 

SuGarR Duries.—On the motion for going into committee on the Sugar 
Duties, 

Lord G. Bentinck earnestly pressed upon the attention of the Chancellor of 
the Exchequer the necessity of withdrawing this Bill, and of going into a 
committee of the whole house, for the purpose of asking for new resolutions. 
As yet they had heard no satisfactory answer from the hon. gentleman as to 
how they purpose to deal with those difficulties to which he had referred on 
former occasions. An attempt had been made to explain away the acts of the 
Council of Jamaica, but in truth no proper explanation had been given. He 
therefore contended, as the matter stood, that it would be absurd to pass a bill 
which wouid not be found practical. No doubt the member for Westbury 
would get up and say that the 9 and 10 Victoria did not confer upon the colonial 
legislature any power to remove prohibitory duties. Now he thought that the 
acts had been passed in a very opposite spirit. In that spirit four of the colo- 
nies had acted for the Queen in council, and the legislature had confirmed 
what they had done, though now it was set up that the authors of the bill 
never pretended that it gave any such power. In 1846 the member for the 
University of Cambridge stated that the Act intended to leave the colonies 
entirely at liberty to frame their own laws with regard to the trade of these 
colonies. The noble lord cited the speech of the Chancellor of the Exchequer, 
to show that the government introduced the bill in the spirit he had stated. 
How, he would ask, could it be preteuded to be the intention of the Act to 
prevent the British colonies from repealing prohibitions aud restrictions, and 
yet that was the only ground on which it could be said the act of 1845 overrode 
the Act of the colonial legislature. , 

{LEFT SPEAKING.] 





Court and Avistocracy. 

The Queen held a court at three o’clock on Wednesday afternoon at Bucking- 
ham Palace. 

Baron de Hugel, the Wurtemberg Minister, had an audience of Her Majesty 
to deliver his letters of recall. His Excellency was introduced by Viscount 
Palmerston. 

Her Majesty and his Royal Highness Prince Albert, accompanied by their 
Royal Highnesses the Prince of Wales, the Princess Royal, and the Princess 
Alice, drove on Wednesday in an open carriage and four, to the Willow bank, 
Fulham, to honour with their presence the fete in aid of the baths and wash- 
houses. 

Lord J. Russell and Sir G. Grey had audiences of Her Majesty in Bucking- 
ham Palace on Thursday. 

The Queen went in state on Thursday to honour the performance at the Royal 
Italian Opera House with her presence. 

The Court left town yesterday afternoon for Osborne Isle of Wight. 

The marriage of Lady Blanche Somerset, daughter of the Duke and Duchess 
of Beaufort, and Viscount Dupplin, eldest son of the Earl and Countess of 
Kinnoul, was solemnised on Thursday fo: enoon, at St.George’s Church, Hanover 
square. The Duke of Wellington and a very numerous circle of the relatives 
and friends of both noble families attended t» witness the solemnity. 

Cabinet councils were held yesterday week, and on Tuesday last. 

Mr T. Napier and Mr Evans, M.P., had interviews on Friday last week with 
Earl Grey. 

A deputation, including Mr Richardson, Mr M*Ewan, and the Messrs Macfee, 
had an interview with the Right Hon. H. Labouchere, yesterday week, respect- 
ing the sugar duties. 

Mr Hume, M.P., had an interview with Sir G. Grey, yesterday week, at the 
Home office. 

The Chevalier Bunsen, Prussian Minister, had an interview with Sir George 
Grey, last Saturday. 

Mr J. G. Deane and a deputation of bakers had an interview with the Right 
Hon. H. Labouchere, last Saturday. 

Mr Daly had an interview with Earl Grey on Tuesday. 

A deputation consisting of Mr Abeton, Messrs Burgess and Russell, Messrs. 
Harvey and Webster, and Mr H. Smith, together with Messrs J. Webster, 
Miller, Carter, and Davison, a deputation from the bakers in and near the 
City of London, accompanied by Mr Pattison, M.P., had an interview with 
the Right Hon. H. Labouchere and Earl Granville, on Tuesday, at the office 
of the Board of Trade. 


METROPOLIS. 


MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, July 15, 1848.—Males, 462; females, 468 ; 
total, 950. Births in the week—Males, 674; females, 652; total, 1,326. 
Population enumerated in 1841, 1,948,369; average weekly deaths, 1843-47 
(5 summers), 972. 

ELecTion oF SHERIFFS.—A Common Hall was held on Thursday to elect 
the sheriffs of London and Middlesex for the ensuing year in the room of 
Messrs Bousfield and Mills who refused to serve the office. After the ususl for- 
malities the election fell upon Messrs Chandler and Benson. 

Price or BREAD.—On Wednesdy the bakers throughout the metropolis re- 
duced the price of the 4lb loaf one halfpenny. At the west end the best bread 
is now charged 64d to 7d; second 54d to 6d. Many bakers, however, only 
charge 5d for the loaf weighed on delivery, and good household bread may be 
obtained at 43d. 

SIGNET-OFFICE AND Privy SEAL.—The Earl of Minto, George Cornewall 
Lewis, Esq., and George Rich Esq., have been instructed to inquire into the Sig- 
net-office and the office of the Privy Seal, with a view to their amalgamation, or 
reduction in these departments. They have appointed as their secretary Mr W.H. 
Stephenson. Being composed entirely of persons already in office, it will be an 
unpaid commission of inquiry, and will hold its sittings at the official residence 
of the first Lord of the Treasury. 
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THe Lorp-LIevTENANT OF IRELAND, IN ENGLAND.—The Queen’s letter 
was despatched to Ireland on Saturday appointing Lords Justices to administer 
the government of that country during the absence ofth+ Lord-Lieutenant. The 
Archbishop of Dublin, the Lord Chancellor of Ireland, and the Commander 
of the Forces, are named in the commission to enable his excellency to pay a 
short visit of a few days to London, as usual at this period of the year. 

CoLonIAL Woon SALes.—We quote from Megsrs D. Hazard and Son’s circu- 
lar the fullowing account of these sales: “Onthe 22nd ultimo this series of sales 
commenced with a fair attendance of buyers, but with very little spirit, and con- 
sequently at very low prices, even under those paid at the sales in Miy. The 
state of the continent, and general depressson in the home markets, being the 
natural cause —as the sales progressed, the altered favourable aspect of the we:- 
ther promising an abundant harvest, and the quieted state of France, caused a 
reaction, and towards the last the sales have gone off at much better prices, and 
with improved spirit, so that a manifest alteration for the better has prevailed 
for some days back, leaving off at about May prices. The wools were much of 
the usual description, Port Phillip still improving; the quantities brought for- 
ward were 32,843 bales, but many parcels, particularly of the Cape of Good 
Hope, were withdrawn in consequence of the very low prices that prevailed.” 

VAUXHALL-GARDENS.—The /e/e in aid of the funds of the Society for the re- 
lief of distressed needle women, came off yesterday in the gardens of Vauxhall. 
The arrangements were excellent. The company began to arrive shortly after 
3 o'clock, the Lord Mayor presiding, supported by the stewards and about 400 
ladies and geutlemen, amongst whom were the Lady Mayoress and many per- 
sone of wealth and fashion. 

Union BANK oF AUsTRALIA.—The tenth annual meeting of the proprietors 
was held on Monday. Mr Carter presided. The secretary read the report, which 
stated that the system of business which the directors have adopted has been 
tried, during the occurrence of many vicissitudes in the commercial world, and it 
has stood the test. The capital has been reserved for the purpose of aiding the 
legitimate wants of trade, and the bank»’ advances restricted within such pru- 
dent limits as are calculated to guard against any very heavy losses. The im- 
provement which has taken place in the internal condition and general circum- 
stances of the New Zealand colonies has induced the inspector to open a branch 
at Auckland, the seat of government. The directors were enabled to declare a 
dividend at the rate of 6 per cent per annnm on the entire paid-up capital of 
the bank, to be payable in London on the Ist August, and in the colonies as soon 
as the inspector shall fix after receipt of advices. The dividend will be paid free 
of income tax, and in order to equalise the division 7d in the pound will be added 
upon such dividends as are paid in the colonies. 

The chairman, in answer to Mr J. R. Robinson, stated that the subject of open- 
ing a branch at Adelaide had occupied the attention of the directors, but the 
matter was not in a state to enable him to give any further information. The 
total expense of management in the colonies was 11,800/ per annum, and in 
London 3,100/; making, together, 14,900/. During last year only 5,000/ had 
been written off on the bad debt account; and the greatest possible loss on dout- 
ful debts was estimated at 8,460/ on ther balance 45,863/, The report was 
adopted. 

ComMERCIAL BANK oF LoNDON.—The proprietors of the Commercial Bank 
of London held their 8th annual general meeting on Tuesday. Mr John Taylor, 
chairman of the board of directors, presided. The report congratulated the 
proprietors upon the result of the year’s operations, and stated that it was a 
source of much gratification to find that they were enabled to continue the divi- 
dend of 6/ per cent per annum, and to make a further addition to the guarantee 
fund, notwithstanding a monetary crisis more severe in its pressure on the mer- 
cantile affairs of this kingdom than any experienced for many years past. After 
writing off the bad and doubtful debts, and paying the charges and current ex- 
penses of the past year, the net profits amounted to 11,56/ 153 2d. After pay- 
ing this dividend, and rebating interest upon ‘current bills, there would remain a 
balance of 2,169/ 13s 4d to be added to the reserve fund, increaing that fund, 
with the addition made during the year, to 17,386/ 9s 3d. The balance-sheet 
represented that the subscribed capital of the bank amounted to 641,400/, and 
the paid-up capital to 128,210. The cash in hand, government securities, and 
bills discounted amounted to 557,283/ 1s 9d. The value of the banking premi- 
ses was set down at 4,000/,and the balance due to customers at 406,217/ 13s 11d. 
The rep rt was unanimously adopted, after which the dividend was declared pay- 
able the ist of August. 








PROVINCES. 

THE Irish Mart via HoLyneAD.—The change inthe mails via Holyhead 
will take place on the 13th of next mouth, from which day the mail via Birkea- 
head will be discontinued, and the mail for Holyhead will leave Kingston at 10 
a.m. The hour of departure from Holyhead will be 8 a.m. For the present 
there will be no change in the eveningmail between Kingston and Liverpool.— 
Dublin Mercantile Advertiser. 








SCOTLAND. 

RAILWAY COMPETITION.—The Caledonian Railway has made a sudden and 
sweeping reduction of its fares between Edinburgh and Glasgow, in competition 
with those charged by its rival, the Edinburgh and Glasgow Company. The 
tariff of the latter company is, for first, second, and third classes, 83, 63, and 33 
10d. The Caledonian has come down to 4s, 33, and 2s 6d. The greater length 
of the Caledonian route has been compensated by the running of special trains 
with no stoppages, so that the journey between the two cities is accomplished in 
two hours —somewhere about tle average time taken by its older rival. In 
anticipation of an expensive opposition, no dividend was paid by the Edinburgh 
and Glasgow Company last half-year. 

Tue DUKE OF ATHOLL’S CLOSING GLEN TiLtT.—The question of Right of 
Way through Glen Tilt came before the Court of Session, Edinburgh, for argu- 
ment, on Friday week. The point discussed was a preliminary plea raised by 
the defender, the Duke of Atholl, as to the competency of the pursuers to ap- 
pear in such an action. The case occupied the entire day, and was resumed on 
Saturday. The arguments being closed on the preliminary point, Lord Ivory 
stated that he would take the case into consideration, and issue his judgment at 
a future period. 

THe Conn MARKET.—We extract the following from Messrs Brown’s Circu- 
lar of the 19th :—Since our last the weather has been unusually fine, accelerat- 
ing the maturing of the crops. With regard to potatoes, although symptoms of 
the disease are apparent, they seem as yet rather partial and less virulent than 
was the case in late years. About 861 quarters of wheat, 8,970 barrels of flour, 
and 176 loadsa of oatmeal from Canada, constitute our chief supplies ; coastwise 
and from Ireland, they have been quite trifling. The smallness of our stocks, 
combined with local holidays, contributed much to an inactive state of business ; 
the trivial dealings, however, which took place, passed at about former rates. 

Aynuiry Tax.— Mr Bailie Scott has given notice in the Edinburgh Towa 
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Council that he will move a series of resolutions on the subject of the Aunuity- | 
tax, with, a view to its abolition. The Lord Advocate has aia an toca 
tion regarding the late riots, arising from a public sale of a defaulter’s effects. This 


unpopular and injudicious tax wi.l very probably be commuted into one of less | 
offensive operation. } 


ROYAL PATRONAGE OF PAISLEY MANUFACTURES.—We are glad to be ena- 
bled to state that her Majesty has again been graciously pleased to bestow her | 
patronage on the Paisley manufactures. An assortment of fine wool tartan 


plaids, of the newest styles and designs, having been prepared for the approach- if 
ing seasons, were, through the very kind offives of her Grace the Duchess of | 


Sutherland, exhibited to the Queen, when her Majesty, with her accustomed 
good taste, made a selection of patterns. 
of Messrs J. and A. Roxburgh, manufacturers, Paisley, who were honoured in 
a similar manner last year by her Majesty, when at Inverary Castle, having se- 
lected a number of plaids the produce of their establishment. The patronage 
of her Majesty was then found to be most beneficial to the trade, and we have 
no doubt that this year a similar result will follow, as the improvements which 
are being made by Paisley manufacturers in fabricating tartan shawls and plaids 
are such as to make them in an eminent degree deserving of the public support. 
—Renfrewshire Advertiser. 








IRELAND. 


THE PRoGrRess OF Seprrion.—Last Saturday true bills were found against 
Mr Meagher by the Limerick grand jury. Fifteen were for and eight against the 
finding. Every day brings intelligence of the activity of the government antho- 
rities in arresting those who became obnoxious to the recent act against treason- 
able conduct. Various districts including the capital have been proclaimed. 

ProposeD Rescue or Ma MitcHeLLt.—The New York correspondent of a 
northen paper has a curious piece of intelligence—that the secret committee is 
contriving means for the release of Mr Mitchell, but the exact nature of the 
agency is not known. It appears, however, that a fleet of fast sailing schooners 
is being fitted out with an experienced officer at the head of the expedition. 
One division is said to have actually sailed in the last week of June, commanded 
by Richard T. O'Connor, of the /rish Volunteer. Another is ready for the begin- 
ing of July, under Messrs Robert Emmett and J. Tyler. 

THE ORANGE LovGes.—The orange processions in Ulster, on the 12th, ap- 
pear to have passed off quite peaceably. They were held in all parts of the 
northern provinces. The great object of these demonstrations was to exhibit the 
rooted hostility of the Orangemen to the repeal agitation. On some of the ban- 
ners was inscribed, “No Repeal—Queen and Constitution—No Surrender.” 








FOREIGN AND COLONIAL. 





; FRANCE. 

The Mouiteur of Tuesday announces the nomination of M. Marie, President 
of the National Assembly, to the Ministry of Justice, in the room of M. Beth- 
mont; of M. Jules Bastide as Minister fur Foreign Affairs, vice General Bedeau, 
whose recovery from his wound will yet be tedious; and of M. de Verminac, 
to the Ministry of Marine, in the room of M. Bastide. 

General Cavaignac has declared that, unless some fresh conspiracy or out- 
break should take p'ace, Paris will be relieved from the state of siege on the 
25th instant. 

The financial state of the Republic occasions considerable uneasiness. The 
Debats, in the course of a long article on this subject, declares that if the sys- 
tem followed for the last five months be persisted in, the state is ruined. 
“We roll down an inclined plane,” says the Debats, “to bankruptcy or as- 
signats, which is the same thing.” 

The Moniteur of Saturday published a decree of the National Assembly, 
authorising the Treasury of the Repubiic to borrow 150,000,000f from the 
Bank of France, on the guarantee of lialf the amount from the sinking fund, 
and the rest by a deed of sale of the state forests to that amount. The 
Moniteur also publishes another decree of the National Assembly, authorising 
the Minister of Finance to convert the amount of the deposits in the savings 
banks into rentes, bearing five per cent interest for every eighty francs deposited 
in the savings banks. 

The Moniteur du Soir states that the number of the killed and wounded 
during the insurrection, and of the prisoners since arrested, has been very 
grossly exaggerated. The following are the official numbers : —Killed during 
the engagement, or who have since died of their wounds, 1,400. Wounded, 
still remaining in the hospitals or at their residences, 1,100. Insurgents arrested 
during and since the battle and detained in prison, 8,686. 

The accounts from the provinces were not so satisfactory as could be wished, 
Impatience of what was deemed the absense of energy in the National As- 
sembly began to be loudly expressed. There seems to be, however,a growing 
firmness in the government in respect of the provinces. The National Guard 
of the city of Lyons, and of the communes of the Croix Rousse, of Vaise, 
andof La Guillotiere—in which places the law had hitherto been laughed at 
—have been dissolved and disarmed. A slight improvement in trade was 
perceptible. Several orders had been received for manufactured silk, and the 
manufacturers were expecting better times. At Mulhouse the cotton spinners 
who had struck for higher wages had returned to their work, and perfect 
tranquillity prevailed in that town. At Origny-Sainte-Benoite, several manu- 
factories had recommenced working. 

SPAIN. 

Advices from Catalonia announce that many columns of the Queen’s troops 
were pursuing Cabrera, but that they had not only not succeeded in capturing 
him, but that the number of his followers was considerably increased, amount- 
ing now to 3,000 men immediately under his orders. 

The Carlist faction, commanded by Brigadier Zabiri, had been dispersed in 
the neighbourhood of Elzabaru, valley of Ulzama, and three prisoners taken. 
Some strong factions had appeared on the side of Portugal; one admitted by 
the government journals to amount to 100 men. 

Letters from the frontiers of Navarre say that the Carlist insurrection has 
suffered a severe check in the persons of many of the chiefs. General Ilzarbe 
and Zubiri, pursued by the Queen's troops, have been obliged to take refuge in 
France, as well as Colonels Seto, Eaneterio, and Sebirino. 

The Popular declares that the amount of bank notes of San Fernando in 
Madrid has been reduced upwards of a million sterling. 

PORTUGAL. 

We have received Lisbon papers 'o the 9th inst. 

The country continued perfectly tranquil. The parliamentary session had 
been prolonged by royal decree to the ist of August. A generally credited ru- 
mour was afloat that a modification of the ministry was to take place immedi- 
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ately after the closing of the cortes. The most important change spoken of was 
the entrance into the cabinet of Conde de Thomar (Costa Cabral) as minister of 
the kingdom. Marshal Saldauha was to remain President of the Council, and 
resume the portfulio of foreign affairs, and Conde de Tojal was to be again Min- 
ist r of Finance. 

The government has been urged by the opposition peers to push forward in 
the House of Deputies the promised electoral law. Marshal Saldanha expre-sed 
his anxiety to have the law enacted, as he acknowledged that the existing one 
was of the most defective kind. But the actual House of Deputies is loath to 
sign its own death warrant. , 

The peers have affirmed the principle of the forced circulation of Bank of 
Lisbon notes in all payments to and by the state. The bill as it left the lower 
houre will be passed by the peers. The government had a majority of only five 
on the first reading. Th- first of “the national lotteries” for the amortization 
of Bank of Lisbon notes commenced on the 5th. It removed 230 contos (46,000) 
of that depreciated paper from the market. The lotteries are to continue until 
2,400 contos (480,000/) are destroyed. The premiums are 5 per cent inserip- 
tions, deposited in the bank as security for money lent to government. The dis- 
count fell for few a days after the lottery and discussion in the House of Peers, 
and then sprung up again to over 50 per cent. The very abundant harvest 
had brouzht down the prices of ali sorts of grain. 


UNITED STATES. 

The Britannia arrived at Liverpool on Wednesday. She left New York on 
the 5th, and Halifax on the 8th. 

The Combria, which reached Boston on the 16th ult, caused little change and 
no improvement in the markets, which. it is eaid, cannot recover their wonted 
activity, so long as the disturbed condition of European politics shall interrupt 
the ordinary course of trade. 

The official proclamati n of peace with Mexico was still delayed by the non- 
arrival at Washington of the commissioner. At the date of the last account, 
however, that functionary had reached Vera Cruz, and was immediately to em- 
bark for New Orleans. 

Herrara, after in vain seeking, on the score of ill health, to decline the presi- 
dency of Mexico has assumed the duties of that station, and has issued a pro- 
clamation urging his countrymen to the observation of the laws, to the mainte- 
nance in good fuith of the treaty of peace with the United States, an’! to a united 
support of their own government and institutions ; but Paredes, who is reported 
to be in the city of Mexico, is stirring up discontent, endeavouring to spread 
abroad dissatisfaction with the treaty of peace, and to overthrow the administra- 
tion of Herrara. 

The populace seem too ready to second his efforts. Assassination had already 
been resorted to against some individuals who had been, as supposed, favourable 
to the Americans, while they occupied the capital. Paredes, it is supposed, de- 
sires to establish a monarchy in Mexico. 

The season continved more favourable to all growing crops, and the yield of 
all will be—unless some adverse occurrence should take place —very large. 

The wheat harvest in the south rn states was all but completed, and some of 


the new wheat was already in market. Inthe middle and western states the 
harvess was iu full progress. 


SOUTH AMERICA. 

Advices from Pernambuco, to the 14th ult., have come to had by the arrival of 
the Co/wmbus, Captain D. Greene, which arrived at Liverpool on Wednesday. 

There is not any political intelligence in the letters received, but we glean the 
following items of commercial news. 

Trade in general was dull, owing to the unsettled aspect of affairs, as detailed 
in the news from Europe, and the accounts received from Rio, where a considerable 
decline in the rate of exchange, had taken place. A similar fall had taken 
place in Pernambuco, so that first rate paper was not obtainable on the 12th of 
June at above 24d, and even at that rate bills were scarce. 

The cotton market was represented as being well supplied with that article, 
and the-price has been as low as 4 dols; but a reaction, prior to the Columbus's 
nn had taken place, and there were many buyers at 4d per lb for first 
quality. 

Sugars were neglected. and it was expected that they would continue so until 
more cheering accounts had been received from Europe. The stock on sale at 
present, independently of a large quantity already in shippers’ hands, was not 
less than 2,500 cases, and 10,000 bags, and holder~ generally would, it was said 
be glad to realise at reduced rates. The latest quotations were as fullows :— 

Cases, white, 500 per arr, above ferro, in usual assortments and according to 
quali y, or about 13s per cwt. Muscovado, 500 per arr. Barrels and bags, 
whites, first aud seconds of which the supply was scarce, 2,000 arr; common as- 
sortments, 1,600 ; low whites, 1,350 to 1,400. Dry salted hides were in limited 
request at prices equal to 24 per lb. 

Respecting freights, we are advived that there was not a single English ves- 
sel in port disengaged The last rate given to the Channel and a market in the 
United Kingdom was 4/,and 5 per cent per ton for sugar in bags; 10s given ad- 
ditional if sent to a port on the continent between Havre and Hamburgh. Sugar 
im cases, 15 per cent higher. Cotton to Liverpool, Jd to 1d, and 5 per cent per 
lb. Sugar ballast, 65s per ton 

The sales of imported goods were limited. 


——— — —<< 


MARRIAGES. 
On the 15th inst, at Farnham, John Bonham Carter, Esq., of Buriton, in the county 


of Hants M P ,to Laura Maria the youne-t daughter of George Thomas Nicholson, 
Esq . of Waverley abvey, in the c vunty of Surrey. 


On the 18th inst, at the Church of the Holy Trinity, St Marylebone, by the Right 
Rev the Lord Bi-hop of Chichester, the Rev. Burwell H ayley, rector of Catsfield, 


Su-sex, M.A.,to Maria Georgina, eldest daughter of Lieutenant General Sir Andrew 
Pilkington, K.C B., of Catsfield place. 


On the 18ch iost, at St Mary’s, Battersea, by the Lord Bishop of Lond mn, the Vene- 


| rable Arehdeacon Harrison, to Isabella, 


third g ; 
Esq. MP. iird daughter of the late Henry Thornton 


DEATHS. 
- Te the Dowager Viscounte+s Bolingbroke. 
i u ch inst, at Vichy, in France, after a short illness of three days, Sir Joseph 
De Cour? Laffan, Bart., of O:ham. Keat. 7 ey 


MUSIC AND THE DRAMA. 


Seat Roatan Opera, Covent Gaapgen.—An Italian version of Meyer- 
a rT “ ” 
| this country a a ee Huguenots,” was performed for the first time in 


Italian Opera House on Thursd i 

| an event, ; . ay evening. Such 
poemeren mai when the result of royal comm md, could not fail 
| strength of the ‘tiou in all musical circles ; forthe great numerical 
} Unusual skill required ofall an? to the just performance of this great work, the 
the artistes tuking a part im it, the great peculiarity 


of the music, and the patience and perseverance requisite to its study, are 
difficulties that are not easily to be overcome It was rehearsed, we believe, 
more than thirty times before the first performance in Paris; but we do not 
believe that there is a company in existence at the present moment equal to 
the task, with the exceptio: of that at Covent Garden. Whatever fears we 
may have previously entertained. they were completely nullified by the per- 
formance of Thursday. The cast included, with the exception of Grisi, Cor- 
bari, and Salvi, the entire strength of the company, as the following list will 
show: —Marguerite de Valois, Madame Castellan; Valentine, Madame P. Viar- 
dot; La Dame d’Honneur, Madame Bellini; the Page, Mdile Alboni; Le 
Comte de Nevers, Signor Tagliafico; Le Comte de St Bris, Signor Tambarini; 
Reoul, Signor Mario; Marcello, Signor Marini; and Signori Mei, Lavia, Polo- 
nini, Rache, Soldi, and Talmio, as the Catholic and Huguenot noblemen. Our 
space does not permit of any details of the performance ; it was as nearly perfect 
as a first representation of so difficult a work could be. The brilliant vocal 
and instrumental eJorts of the company, aided and guided by Costa, pro- 
duced a result which will be long remembered by all who heard it. Madame 
Castellan made the most of the rather dull and meaningless music of Mar- 
guerite de Valois; Alboni, as the Page, was waggish and happy; but the 
chief interest of ‘he whole centred in Madame P. Viardot and Mario. Jus- 
tice compels us to say that we have felt the unworthy treatment the former 
talented artist has experienced as a slight to her skill and reputation. The 
management have, however, retrieved their error; and Madame Viardot shone 
in all the grandeur and brilliancy with which her continental performances 
have invested her representation of this character. Her extraordinary realiza- 
tion, aided by her great tragic powers, carried the audience by storm in the 
iast two acts, and did away with the heaviness caused by the former. She 
was greeted with most unanimous and thundering applause, and bouquets 
were showered upon her in abundance on her appearance after the fall of the 
curtain. Mario sang most brilliantly; and great praise is due to Tagliafico 
for his careful and judicious singing. We have heard the part of Marcello 
better sung by Staudigl, though the effect was then marred by the imperfec- 
tions in other parts. We must mention that several encores were demanded 
and given. The scenic effects were most admirable, and were duly appre- 
ciated by the audience. A new box, or rather saloon, for her Majesty, was 
erected fur the occasion in the middle of the box tier; the decorations were 
very beautiful. The usual manifestations of loyal'y were made, the national 
anthem was sung by the company, and the audience greeted her Majesty with 
loud and prolonged cheers. 


HLiterature. 


Testimony TO THE TruTH; or, an Autobiography of an Atheist. 
Smith, Elder, and Co., Cornhill. 


Tuts will probably be a very popular book. It is full of personal 
anecdotes, A part of the author's life was passed in one of our 
Australian settlements; aad the many hazards he ran of sudden 
death—the means of awakening him to conviction—are narrated in a 
truthful spirit. ‘he book is earnestly written, and with no other 
apparent intention than that of making known the steps of the 
author’s conversion. The Autobiography of an Atheist expresses 
the convictions of a sineere christian, who had more than an ordinary 
share of disappointments in early life, who fell into bad courses, and. 
whose own experience, combined with the effects of early education, 
sufficed to reclaim him. Such events as he narrates, aud such feel- 
ings as he describes, have powerful attractions for many minds; and 
the book will be recommenied to public favour both by the manly 
spirit of the author and the subject of which he treats, He is well 
intormed, his style is compact aud vigorous, and even those who may 
dissent from his opinions will find in the book many pleasing traits of 
character, and none of those assumptions of superiority which, by of- 


fending self-love, repel those whomn it is desired to win and to reform. 


AbVENTURES oN THE Roap To Parts puniInc THE CAMPAIGNS OF 
1813 1814. Lvtracted from the Autobiography of Henry Steffens. 
Transiated from the German. Murray's Home and Colonial 
Library. No. LIX. John Murray, Albemarle street. 

Tuoveu Henry Steffens really describes the march of the allied, or 

rather the Prussian, army to Paris, which he accompanied—turned 

into a second lieutenant from a profegsor—and though such a march 

is full of interest, it is neither the most interesting nor the most im- 

portant part of this pleasing and almost fascinating volume. The 

pictures it gives of Danish and German life and manners, and of the 
men who nourished the patriotic feelings of the Germans through 
years of heipless subjection and degradation, of whom Svreffens, 
though a Dane, established at Breslau as a professor, was one, aud 
who afterwards headed the patriotic movement to put down Bona- 
parte — Sieffens quitting his professor’s chair to assume, after an 
awkward fashion, the regimentals of a soldier—are more interesting 
than the adventures on the road to Paris. The best use to make of 
such a book is to read it, and for a journalist to quote largely from 
it, and let the extracts speak for themselves. It needs no other 
criticism than to say that the translation, though disfigured by one 
or two typographical errors, is well executed. It reads easily, 
smoothly, and familiarly. It isa pleasant companion—more like an 
old friend than a stranger and a foreigner. It is altogether one of 
the most agreeable books we have read for a long time, and is wor- 

thily placed in that most agreeable of miscellanies of which it forms a 

part. 

The population of Europe have lately been excited by another 
French revolution ; and our first quotation shall be an example of 
the excitement occasioned by the first revolution ; and it is the more 
instructive as to what may be expected from the second, that one 
of the boys, to whom the observations were addressed, found his 
greatest misery from the conquests of the French in Germany, and 
his greatest happiness, even a great glory, in rousing Germany 
against them, and in chacing them away. At the same time, there 
are many facts mentioned which show that all Steffens’ father's 
anticipations were not deceived, and that the revolution did open & 
career to merit which, under the old Prussian government, was 
Closed aguinst it by many aristocratic barriers. The following quo- 
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sons about him ; we gased with wonder at his agitation, and waited anxiously 
to learn his news. “ Children !” said he, “ you are to be enviid; what a period 
of happiness and prosperity now lies before you! andif you do not now work out 
your independence, the fault will be your own; all crushing distinctions of ravk 
are at an end—ail poverty wi'l disappear— and small and great will all be armed 
alike, to fight the same battle, on the same field. Oh that I were young like 
you! but my powers have been crippled; barriers have restrained me, which 
| Will not be opposed to you.” His emotion was so great that he burst into tears, 
| and it was long before he could proceed. We had lived in such seclusion that 
| we knew little of the movements in Paris, which had given warning of the crisis. 
| My father at length told us of the first scenes in the Palais Royal—of the enthu- 
siasm of the people—of their resistance to the reigning power—of the hopes 
that they would succeed ;—and lastly, of the storming of the Bastile, and the 
liberation of the victims of despotic power. 

It was a wonderful time ; the Revolution was not French, but European— 
not so much of governments as of sentiments and opinions; it took deep root 
in millions of hearts; asentence had gone forth against mouldering institutions, 

a victory was won over useless, humiliating distinctions, and the revolution was 
complete even where no open effort had been made. I was inspired with a 
boundless hope, and fancied that my whole future was transplanted into a new 
aud richer soil. 

We pass over all the delightful little anecdotes of Steffens’ early 
life, that are told with much good feeling, except only this :— 

AN INTRODUCTION, 

I must relate the circumstances of my first introduction to the learned pro- 
fessor Cramer, since they were truly original. He had a country-house in the 
suburbs, and when I called to pay my respects I was told I should find him in 
his garden. I heard the sound of laughter and merry voices as I approached, 
and saw an elderly gentleman bent forwards in the middle of a walk, while 
several boys were playing leap-frog over him; a lady who stood by him said, 
as soon as she perceived me, “ Cramer, Steffens is there.” “ Well,” he said, 
without moving, “leap then.” I was delighted with the new mode of intro- 
duction toa man of science, took my leap clean over him, and then turned 


tation is appropriate and instructive, chiefly on account of the revo- 
lution of 1848, 
ANTICIPATIONS. 
I was sixteen. My father came home in great excitement; he called all his 


round to make my bow and compliments. He was delighted, and as my good 

leap also won the hearts of the young people, I was at once admitted as an 

acquaintance in the happy circle. Notwithstanding this quaint reception, Cramer 

was a man of deep reflection with all the quiet manner of a true philosopher. 
NAPOLEON AND THE GERMAN PRINCES. 

When I was in Hamburg I heard from Von Hammerstein, minister of the 
Duke of Oldenburg, an account of his waiting on Talleyrand at Warsehau. He 
Was sent to he the bearer of the Duke’s resolve not to leave his own land and 
subjects. Talleyrand held soirees, at which he received the German princes, or 
their ministers in their absence. With his revolting, cold self-possession he used 
to take a prince or an ambassador by the hand, lead him into a window recess 
grant him a quarter of an hour’s audience, and then dismiss and fetch another; 
in such an easy faslion was the fate of the small German states settled. 

It was said that Napoleon was at the theatre at Carlsruhe when the old 
honoured sovereign of the state, th» elder of the German princes, was in the 
opposite box ; he had a habit of placing his hand in the breast of his coat. An 
adjutant was sent over to intimate that such an attitude was not to be per- 
mitted in the presence of the Emperor; the offending hand was slowly with- 
drawn. I shed tears of indignation when I heard of it. 

Steffens felt most deeply the degradation of the Germans, and his 
voice, calling his students to arms, fulminating from his professor’s 
chair a declaration of war against France, while the French minis- 
ter was yet with the King of Prussi1, is one of the most striking 
scen s of the commencement of the patriotic outbreak, He then 
describes some of his associates, 

THE HEROES OF THE PATRIOTIC WAR. 

In my deepest need I was suddenly supported in a most unlooked for manner. 
In the last days of 1812 Gneisenau, Chasot, Justus Gruner, Moritz Arndt, and 
afterwa ds Blucher, appeared in Breslau. In the agitated state of the people 
these arrivals occasioned great astonishment. The police watched their motions, 

suspiciously, though without interference. I was brought into immediate con- 


tavern, and remained in close conference till midnight; a small room behind 
the public saloon was reserved for us. It is easy to suppose that these arrivals 
in Breslau, were the subject of intense interest, and that I appeared in a new 
character by my connexion with them. The president of police said to me once 
that he knew that I had collected a little Coblentz, referring to the noble refugees 
who had made themselves extravagantly conspicuous in that place in the begin- 
ning of the revolution. 
ledge the comparison. 

This was my first personal acquaintance with Gneisenau. His features were 
handsome, and his tranquil but firm demeanour bespoke the gentleman and the 
hero ; his look was clear and open, and I never saw so happy a combination of 
self-respect and humility, of confidence and modesty. Like other distinguished 
German heroes, his views were formed more from observation than from books; 
but his regard for literary attainments in others was consequently still more to 
be admired. He never appeared to greater advantage than when he appealed 
for information on points where he was ut fault, or frankly confessed any defi- 
ciency in knowledge. He had not the rapid apprehension, the sparkling wit, or 
the sarcastic vein which belonged to many commanders of the time, and which 
made them unpopular in society. 

It seemed in the Prussian army as if the boldness which was ranked by 
military men as the highest of virtues was equally a merit in matters of the 
understanding, and the word of command was held as irresistible in controversy 
as at the head of a regiment. Muny in maturer life had sought by force of 
natural acuteness to repair the deficiencies of early systematic culture. Others 
had attended the universities, but had suffered the military ardour of the period 
to break off their half- completed studies; an imperious tone on subjects which 
ought to be discussed with inquiring reserve prevailed especially in the unhappy 
year 1806, 
resources. 
the exigencies of the time so as the Prussian officers were then. 
them on to victory, though it taught them overbearing manners. 

I have had the happy lot to be in the society of many remarkable men, but 
I never regretted having a conversation interrupted as i have done when with 
Gneisenau ; I never heard an unmeaning word from his lips; even on intellectual 
subjects there was, in his modestly expressed opinions, an irresistible weight ; 
every one felt the depth of his reflecting powers, and perceived that when he 
spoke, he thought more of that wherein he believed himself to fail than of the 
treasures of experience wiiich he had gathered while assisting the greatest 


I felt the remark to be a warning, but did not acknow- 


Those times had thrown back every strong mind upon its own 
Never had men been called on to draw on their own powers to meet 
The effort led 


nexion for the first time with those men whose position and principles marked 
them as the hope of Germany. They passed much time in my house, when I 
took every precaution to exclude all other visiters. Sometimes we met at a 


| began; but I had no idea whatever of the 


minds of the age to mature sound principles whereby to influence the fate of 


Europe. There was something princely in his look and mode of expression ; 


when his manner was most humble he seemed to bow with conseious self- posses-_ 


sion ; he wae the most chivalrous, the most liberal hero, that I ever saw : who- | 
ever had the happy fortune to excite his interest might firmly depend on his 


effectual support under every circumstance. 
volent goodness to me from the time that he first entered my dwelling ; every 


I think with gratitude of his bene- | 


remembrance of him is most mournful, but most dear. He came to mea few | 


days before his sudden and deeply lamented death, with the dignified, firm car- 
riage which he preserved even to old age. Never did the cholera seem to me 
sach a cruel scourge as when it seized him for a victim. 

Very different was Justus Gruaner—a man who played an important part, but 
whose memory has been less recorded than that of military heroes: he was 
thin, and his fiery eye and pale cheek betrayed the struggle against passions in 
which he was not always victor. He had an immense quantity of hair, which 
was a fiery red, and he spoke with great case and force: when he seemed most 
absorbed in conversation, he still observed most keenly, and he would fix his 
eye on some one and fathom rapidly how and when he might make him useful. 
As president of police in Berlin, he was able to do the cause good service. 

Chasot was completely the officer: he had a robust frame and a superior 
mind; he had shot a French officer in a duel for having spoken with contempt 
of the Prussians. He lived to see no more tha» the dawn of recovered freedom, 
as he died while conducting the German legion on their return from Russia. 

The powerful influence of Arndt’s writings in Germany, in 1805 and 1806, is 
well known. Whilst other authors were awed to silence, he alone avowed his 
prineiples with intrepidity. His loud trumpet of war, which sounded its mighty 
alarm through the press, was not silenced through those unhappy years of 
tyranny. Calling for aid, it sounded on wher hardly one sign of hopeful effort 
was apparent: he was destin d to awake the sleepers—to arm the nation to 
resistance by words of strength and virtue. From the time we met he was my 
tru: friend. 

We must quote two anecdotes from his military career, remark- 
ing, that the professor had become an active though an awkward 
soldier, and was iu the thickest of several battles, performing excel- 
lent service, : 

THE COMMENCEMENT OF MILITARY LIFE. 

On the 20th of February I received his Majesty’s letter permitting me to wear 
officer’s uniform and act as an officer, until he should see fit to promote me to 
the rank of one. 

I had now a distinct occupation. Captain von Bolkenstern, my sincere friend, 
commanded my company, nd asa preliminary I paid a serjeant of the com- 
pany to teach me my exercise. 


A rather laughable incident occurred in refer- | 


ence to my drilling. As every vacant space was required to exercise the volun- | 


teers as well as the regular recruits, the court of my house was sometimes used 


for the purpose. 


An old woman who worked occasionally in the family hap- | 


pened to see how the drilling officer sometines lost his patience with awkward | 


youths—how he seiz2d the shoulders, pressed in the backs to expand the chests, 
poked the stomachs, and stuck a double fist under the chin to throw tre head 


up. She had heard that I too was learning the exercise, and burst with loud | 
wailings into my wife’s presence, lamenting that I should have to undergo such | 


treatment. My lot, however, was by no means so bad; my serjeant was very 


| polite, though I cannot boast of being a handy recruit. 


THE PROFESSOR IN THE FIELD. 


I gave up the horse, and now I was in despair. If I were absent from t e 


field . felt that I should be disgraced, and incapable of service for the rest of | 


the campaign. I had heard the name of the village where the garde chasseur 
battalion was posted ; [ set off and by walking a mile joined it at last, though, 


having had some difficulty in finding a guide, it was nearly morning before I | | 


I call d up the chief of the battalion, and begged him to put me 

I was conducted to a countryman, who at 
but at length produced one. It was a yellow 
his ribs might be counted, and his hips 
stood up like the sharp sides of a rock. I climbed up to the miserable saddle, 
evidently the peasant’s own manufacture, and after much effor: the poor animal 
got its limbs set in motion. It was obstinate, and its mouth was as hard as iron. 
No Prussian horseman evercut so strange a figure. The knapsack which the 
guide had carried was fastened behind, and it was long before I got the clumsy 
beast into a trot. Which way to look for the field of battle I knew not , but as 
the day began to dawn [ thought I perceived troops in the distance, though I 
was quite ignorant whether they were friend or foe. I rode forward, however, 
till I reached a large, open, gradually sloping field. 
of Prussian infantry formed into line. How it took place [ cannot tell, but sud- 
denly I found my horse and myself in the very front, hindering the advance. 
An officer of rank, who must have been greatly astonished at the singular appa- 
rition, came up with angry looks, exclaiming, “ What the d——— are you 
doing here?” General von York had been pointed out to me in Altenburg; I 
recognised him with dismay, while I made a desperate but for some time 
unavailing effort to induce my charger to retire from his position. I have but 
a confused impression of how I got out of the scrape; I only remember the 
sound of the General’s scornful reproof. 
quainted with him, and related the history of the disaster, he was highly enter- 
tained. After many inquiries and much riding backwards and forwards, [ found 
Scharnhorst. He told me to remain near him, and ordered one of his adjutants 
to mount me on a baggage horse. It was nearly noon, and the engagement 
position either of our force or the 
enemy’s. Cannonading was heard all round, and the enemy seemed to be be- 
hind Gross-Gorschen, but I could not perceive them. 

For the philosopher and the historian the book, slight as it appears, 
has a higher merit. It explains without exaggeration the deep de- 
gradation which had befallen the Germans, and traces the victories 
of Napoleon over the Prussians to their true cause—the confident 
folly of the Prussian chiefs; and it describes both the men and the 
acts that sent Bonaparte to Elba, The following is not without a 
significant interest for men of letters in relation to the centralising 
schemes of Government for Germany, which many patriots and well- 
meaning philosophers are now promoting at Frankfort and other 


places :— 


reached it. 
in the way of obtaining a horse. 
first stoutly r sisted my demand, 
chestnut, old, half starved cart horse; 


DISADVANTAGES OF A UNITY. 

Among the distinguished persons who | met at Gruner’s table was the pre- 
sent Duke of Coburg. I remember a conversation which { held with him one 
day after dinner, on the wish which then generally pre evailed for acloser reunion 
of the German empire. I was surprised to hear him argue that it was desirable 
to suppress or merge the smaller States, through which the orgie of the em- 
pire was broken up. Whether he thought his own diminious safe, or whether 
by his disinterested speech he meant to discover my private opinions, I cannot 
tell; I was «quite decided aga nst remodelling the empire according to the 
crotchet which filled people’s heads at the time, which was to have a German 
constitutional monarchy, with a great metropolis like Paris or London ; and I 
stated my objections. “ My wish,” said |,“ to see Germany composed of s0 
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Here I found a large body | 


When I subsequently became well ac- | 
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many separate States is not al disinterested, it affects men of science 
too nearly. The progress of free and individual intellectual development de- 
pends on such an arrangement now in Germany as it did in former times in 
Greece ; the contracted views which pervade all English and French literature 
are owing to the influence exercised in the capitals of those countries. At this 
moment I can instance a philosopher, who, restricted in the free dissemination 
of his peculiar views in one State, found ready protection in another. Fichte, 
banished from Jena, found a refuge and freedom in Prussia.” The Duke laughed, 
and reminded me that he had taken part in suppressing Fichte’s teaching. I 
answered that I was fully aware of the fact, neither was I presuming to censure 
the decree, but I could not resist so apt an illustration of my argument. | On 
many other occasions I heard opinions from persons of high stations, which I 
always ventured to resist to the uttermost, since they involved principles which 
I thought opposed to the complete regeneration of Germany. 


Kate Watsincuam. By the late Miss Ecten Pickertye, Author 
of “ The Fright,” &c. T.C. Newby, Mortimer street, Cavendish 


usre, 

Tue earlier works of Miss Ellen Pickering afforded much pure plea- 
sure to her readers; and she was, from the beginning of her author- 
ship, about twelve years ago, to the period of her lamented death, a 
general favourite. A numerous series of works, such as “The 
Fright,” “ The Quiet Husband,” “ ‘The Gipsey Mother,” &c., all dis- 
tinguished by a pleasing, simple style, but still more by the good 
taste and moral tone pervading them, following each other in quick 
succession, kept Miss Pickering continually before the public during 
her comparatively short literary career, and made the cessation of 
them, caused by her last illness and decease, be felt by most novel 
readers as a severe loss. The present posthumous work, “ Kate Wal- 
singham,” although, perhaps, not equal to former efforts, will be re- 
ceived with kindly feelings as the last gift she will ever bestow upon 
her friends. It is as simple in its elements as all the rest of Miss 
Pickering’s works; and if it be wanting in vigour of style and in- 
tense interest in the story, the reader will see in this only the painful 
evidence of the author’s sufferings, and, remembering past pleasures, 
find, from a sense of the difficulties overcome, an additional zest in 
reading the present volume. It is a simple, pleasing tale. 


Note .—The authorship of the work entitled “ The Future of France and England,” 
reviewed in the Economist of Marcb 25th, has lately been denied by M. Lamartine, 
to whom it is ascribed in the title page. 
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Che Bankers’ Gasette. 


BANK OF ENGLAND, 
(From the Gazette.) 


Aw Account, pursuantto the Act Tthand 8th Victoria, cap. $2, for the weekendi 
on Saturday, the \5th day of July, 1848 :— cap. 32, fi e ing 


ISSUE DEPARTMENT. 


ee L. 
Notes issued seoscerseseesseseeserene 27,593,690 | Government debt scscecsreseeeeeeee 11,015,100 
Other securities......ccccccsssesssss 2,984,900 
Gold coin and bullion ....s..0000. 12,184,014 
Silver bullion secsscccesserseeveceeees 1,409,676 
27,592,690 27,593,690 
BANKING DEPARTMENT. 


tL. 
Proprietors capital.....cseserees++01 4,553,000 | Government Securities, includ - 
TROBE crocroscsesosssenss sonessecessecee 8,408,154 ing Dead Weight Annuity ...13,207,546 
Public Deposits (including Ex- Other Securities ....e-cs000 11,290,140 
ehequer, Savings’ Banks,Com- Notes ....... spaioashniehine sereeseeceeses 8,448,630 
missioners of National Debt, Gold and Silver Coin ... sess 
and Dividend Accounts) ...... 2.621.157 
Other Deposits....occeceecessesseeeel 1,709,054 
Seven Day and other Bills ...... 1,150,477 
33,525,802 
M, MARSHALL, Chief Cashier. 


THE OLD FORM. 


The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 
- Liabilities. Lk. Assets. 
Circulation inc. Bank post bills 20,295,537 } Securities enscccssscosonscos ese 
Public ORR cenccisnenacous ew 2,621,157 | Bullion 98 CORPO RED FER CEE eee FEE eee Fee 
Other or private Deposits ....0. 11,709,654 


33,525,802 
Dated the 20th July, 1848. 


L. 
23,854,686 
14,263,176 


34,625,748 38,117,862 


The balance of assets above liabilities being 3,492,114, as stated in the above accounts 
under the head Rest. 


He preceding accounts, compared with those of last week, 
exhibit— 


An increase of Circulation Ofcos-..v0sssseececes £797,009 
4 decrease of Public Deposits of dedsnisDldamibichitbiiessinie . 1.492.073 
An increase of other Deposits Of  ..ccecces.s 128 456 
A decrease of Securities of 450,289 
4¢ Seresve of Buition ee 94,817 
o. if 0) 00 sc0ree 21,504 

. 5 
decrease of OF secaes amnemsenbisecmmahons 879,012 


The abov y FRIDAY NIGHT. 
mentet tn a show the continued operation of the pay- 


. n . The circulation tas increased by 797 ,0091, 
— oe Lang deposits have decreased 1,492,073/. The private 
postis ShOW an increase of 128.4561. The Securities have decreased 
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by 450,289/, consequent upon the payment of the loans made 
prior to the payment of the dividends. ; 

The bullion shows a decrease of 94,8177, and during the present 
week there have been further shipments, to some extent, of silver 
to Holland and France; while the importation of gold has 
ceased. The reserve shows a further decrease of 879,012/; but 
us the increase of circulation is chiefly caused by the temporary 
effect of the payment of the dividends, an early increase in this 
item may be looked for. 

Money is more abundant, and more difficult of safe employment, 
thanever. Oncall the highest rate given is 2 percent, and first-class 
bills can be discounted at 24 per cent. Great complaints exist as 
to the dulness of business in all branches connected with the 
money market. 

In the early part of the week there was considereble buoy- 
ancy in the stock market, and consols rose as high as 884 . 
During the last two days, howeve:, the accounts received from 
Ireland have had a prejudicial effect, and prices have been droop- 
ing. The market leaves off dull to-day, at 87} } for the account, 
The following tables show the opening and closing prices of con- 
sols on each day, and the closing prices of the leading securities 
this day compared with Friday last :— 

ConsoLs. 

Money 
Cc 


Opened 


Saturday sevrsveve 874 ¥ sees 


8/- 2 one 


Closing prices 
last Friday 


873 8 


Closing prices 
this day 
873 


3 per cent consols, account «. 
87§ = 


—_ MONEY «eeeee 
Bd per CENtS ...ccccerccerseeeeereeee 
8 per cent TedUced ...seeceerseeee 
Exchequer bills, large .++--++0« 
Bank stock ..... ecceccocescesceoe o 
East India stock ese 
Spanish 3 per Cents ..e..seeererere 212 23 
Portuguese 4 per CONES seeereree 18} 193 
Mexican 5 per cents sess 17% 
Dutch 22 per Cents ore ssseeereee _ eco 

— 4 POT CONTS.eereereeee 70 2 


874 § 
426 459 
198 200 


The railway market has been influenced by the same causes as 
the other securities, and prices are generally somewhat lower. 
The chief exceptions are the Birmingham and Oxford and Birming- 
ham and Dudley, which are much better in consequence of the 
decision of the committee being in favour of the Great Western. 
The following list shows the closing prices of the chief lines at 
the close of business this day and on last Friday :— 


Raitways. 


London and North Western... 126 8 ercceceee 
Midland Counties .recesccsesesseeee 105 7 
Brightons ....00seccecoseretcvccescee 
Great Westerns cecccrrrccerereee 
Eastern Counties ...-.ceeseeees 
South Westerns ......... 
Domi ast ce sceseccceccocsseee evccceece 
Norfolk Serer ceereesececoseccveres 5g eeereroee 
Great North of England 
York and North Midland 
York, Newcastle, and Berwick 
Original Newcastle & Berwick 
Lancashire and Yorkshire...... 
North British ccccccocessoscsscsece 
Edinburgh and Glasgow ...... 
Hull and Selby... 
Lancaster and Carlisle ......0+ 
North Staffordshire . 
Birmingham and Oxford .. 
Birmingham and Dudley 
Caledonian .... 
ADETACEN ceccceceerereseeres 
Great Northern of Franc 

+ Central 2... esesece ececcecs 
Paris and Rouen . 
Rouen and Havre 
Dutch Rhenish , 


eeceeeree 
eeeeeecee 
eeeeneeee 
eeertooes 


eeeeeeres 
seeceecee 


8 10 
7} 6} dis 


FOREIGN EXCHANGES. 


TuEspAy, July 18.—Bills upon Hamburg, Holland and Frankfort-on-the- 
Maine were much offered and did not obtain the same rates as last post. 
Spain and Italy in demand, and in most instances better. For St Petersburg 
=a was likewise an improved feeling. Portugal, Vienna, and Trieste, uo- 
altered. 

Fripay, Juty 21.—Amsterdam was in demand at the rates of last post. 
Hamburg, Vienna, Trieste, and Frankfort-on-the-Maine, only sold worse. 
Italy and Portugal unaltered. Spain scarce and better. 


COMPARATIVE EXCHANGES. 


The premium on gold at Paris is 12 per mille, which at the English mint 
price of 3117s 104d per ounce for etandard gold, gives an exchange of 25°45 ; 
and the exchange at Paris on London at short being 25-424 it follows that 
gold is 0°10 per cent dearer in Paris than in London. 

By advices from Hamburgh the price of gold is 436 per mark, which, at 
the English mint price of 32 178 104d per ounce for standard gold, gives an 
exchange of 13°10}; and the exchange at Hamburgh on London at short 
ae —_ it follows that gold is 0°46 per cent dearer in Hamburgh than 
in London. 


PRICES OF BULLION. 


Foreign gold in bars, (standard) ....00s00+0+eeeeeeessPer OUNCE 
Spanish Goubloons ... 000.0 cceseesersees everseseees 000 coc ececee 
Foreign gold in coin, Portugal pices .++-++.serssseesseseeeeeees 


BOW BOTREES ceccseneencesnn snednnnee 0 o cnnsscennnbncetennsescee sebssnenecse 


Silver in bars, ( 


_ 
*eaoo~a 


Cocoum, 
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FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 





Latest Rate of Exchange 
Date. ov London. 
ove eoere Sight 
Paris wee eesenereeces July 19 coors f.25 424 esses =| month's date 
on = coccce 8 _ 

oe 25 57h soos 3 days’ sight 
Antwerp erereetereee 19 woven { e - anal 2 months’ date 

ee 11 95 eoseee 3 days’ sight 
Amsterdam w+... 18 sosow { u 87} pte 2 menthe’ debe 

=. m.i3 8 3 days’ si 
Hamburg orsesesee 4 svooee { 13 63 2 earn, 
St Petersburg .. — 9 seers 3644 to 364d 3 - 
Madrid  ...seeseeees July 14 woove 434d everee 


8 
9} to 10 p.cent pm ...... 60 days’ sight 
{ 1¢ per cent pm cocone, OO 


New York cecccsses 


TaMaica vovee sovees 


June 7 soe % Ltolg percent pm ...... 60 

#to!percent pm  .... 90 

13 per cent pm 
23a 


= 17 areeee 


Havana .sssseseeee 
Rio de Janeiro... 












Bahia ..+.00-++ 000008 254d 

Pernambu: ° 24d 

Valparaiso ....+++++ Mar. 30 seveee 433d 

Buenos Ayres ... | ccveee eve 

Montevideo «+. Feb. 20 covee 403d to 4id seveve 60 


eserves 30 days’ 6 sight 


Mauritius soe Mar. 25 soos 5 to6 per cent dis .... 3 months’ sight 


nae 30 days’ sight 
6 months’ sight? 
6 


Singapore sesso 4s on to ‘s 4 oid 


Ceylon ... 








Mar. eve 


4 seveee 


May 6 sn { 
| 


Hong Kong .«.+.0 . April 26 ssovee 4s - 6 _- 
coors Sight 

Bombay.ssseoccerse May 20 sooeee ose ese 3 months’ sight 

1s 103d to is iota ecceee 6 - 

Is 103d to ls 10 ecocse 6 — 
Calcutta.cocccrcecce = 13 eneeee dies oonin 10 monts’ date 
Canton sevscerseree APTil 28 cseee 4s 2d coveee . months’ sight 
Manilla «sevevsee ame 22 ven 5 =o 90 days? sigh 


THE BANKERS’ PRICE CURRENT. 





PRICES OF ENGLISH STOCKS 
























































Sat Mon Tues Wed Thur Fri 
Bank Stock, 9 per cent 195 4 81976 (198 § {198 198 9 |200 198 
3 per Cent Reduced Anns, ..'878 873 8 8829 (883 : 874% 87832 
3 per Cent Consols Anns, ... 87 874 8 ‘885 § 8838 S7e% [87h 4 
3 per Cent Anns., 1726 ooo] coe |e | Pa Ee 
3} per Cent Anns. eve ow 875 84 «875 85 est GR 835, ‘8 se 4 884 75 
New 5 per Cent... oo cool oe | ee | 109 ry ove ove 
Long Anns. Jan. 5, 1860 _...'8 15-16 8% 9 : é 9 1-16 99 | eve 
Anns. for 30 years, Oct. 10,1859 84 : 83 Pig” Tae 
Ditto Jan. 5, 18608 9-16 8 9-16 8 11-16 8§ ee |e 
Ditto Jan. 5, 1880| mm . | oe 
India Stock, 10} perCent _ ...'240 239 | Lo. 'a90" 40 oon 
Do. Bonds, 4 per Cent 1000/'29s p 29s p 31s 32s p.33s 32sp38s p 37s p 
Ditto under 1000/ ...) .. 318 p (288 p (35s p 338 36s p 38s 35s p 
South Sea Stock, 34perCent...| .. | ss | oo | oe | oo 97 
Ditto Old Anns., 3 perCent) ww. | ow we Aw om Le 
Ditto New Anns.,3perCent) a. eco =| lee ove | rn er) 
8 per Cent Anns., 1751... id om a ae ove oo «=6«|Clee 
Bank Stock for acct. Aug.10...' se et. hae ‘ .” leat eee 
3 p Cent Cons. for acct, Aug. 1087} § 8788 § 984% (88 8 873% 87h 4 
India Stock for acct.. Aug. 10..| ss aa | hse md 
Canada Guaranteed, 4 per Cent! es ion a 
Excheq. Bills, 1000/ 2d [40s 42s Pp 43s 448 P, 423 ‘45s p 46s ‘43s p 458 ‘48s p “ 42s p 
Ditto 5003 7 ove pa oo | 7s p 
Ditto Small — [395 p | ove | ove we (488. p is P 
Ditto Advertised — | 0 | se eve eee ooo ove 
COURSE OF EXCHANGE, 
Tuesday. _____ Friday. 
Prices | Prices |_ 
Time printed Prices negociateo] printed |Prices negociated 
on on Change on on ’Change 
"Change *Change 
Amsterdam ... | Sms 12 4; 12 2; 12 2 12 33] 12 2; 12 a 
Ditto atsight...) +. 12 2] 1119] 12 i 12 Ds ae 
Rotterdam... ee; Short { 12 4g, 12 23) 12 2p) 12 4/ 12 2 ,,, 
Antwerp ooo ew} 8ms 26 10 | 25 85 ooo 26 25 80 | ase 
Hamburgh mcs banco| «+ 13.14; 12 41 | 13 114f 13 123) 13 11 | 13 114 
Paris, 3 dayssight ...| short | 2560 | 2535] 2545] 2555 | 25 40/ 25 50 
Ditto eee | Sms 26 25 75 25 80 25 95 eos an 
Marseilles ... eos ove 26 10 | 25 80) 25 85 26 25 80 | ww 
Bordeaux .. ene oe 26 10 | ase eee 26 eco ‘ni 
Frankft.on the Main) «. 123 121% ove 122 1213 ans 
Petersburg sil. rble. ove ve Pr 35 one a 
Berlin es dol, ove ove ose 7 eee mi 
Vienna  ...eff Flo| $ms ‘| an oe 12 1145) 11 50 
Trieste oo eee ; 1 50 on eee ll 56 1145/ 1 50 
Madrid a) 403 | 42 ose 4l 413 42 
ll Rn ii Re mE SS OR 47 a} 48 
Leghorn eco cee] ose 3180 | 31 45 ove 3180) 3145| 31 50 
Genoa... ove eee) ee 2610; 2590) 25 95 26 10 25 90 — 
Naples x, ve] wwe | 85] 364 aoe 35% 36} oe 
Palermo eee eos] eee eee POZ ae ove ove POZ ove eco 
Messina eee ove ove eve ove eee eve eo 
Lisbon ove "60 ds dt} 51 52 ee 51 52 < 
Oporto em | jo 51g | 528 524 51 52 | (52h 
Rio Janeiro ,,, ad cake 23 eco eve 2 eco ose 
New York ... me o 23h | awe ove 24 ove ove 
FRENCH FUNDS. 
Paris Londor | | Paris |London Paris | London 


July 17 July 19) July 18 July 20 July 19 July 21 














Cent Rent ai 22 y% Cc. vy C6. Fr. C. | Fr. Cc. yc} FB GC 
r Cen entes, v. } | 
Rfareh and 22 Sept. } sé: 15 7 | | 7575 | we 
ange eee oe eee eee eee wee ee eee 
43 er Cent Renies oo ol 4 Ol “ea 67 0) 
| 


3 ne 7. de 92) ove ooo eee ee ood on 
r Cent Ren ‘. 

une tea 22 December js — 46 50 - 45-75 | we 

Bank Sharer div. 1 January) 1650 0} se |1640 0} sue |1600 0) we 








25 42h) 


cn London I month} 25 424) w+. 
3 25 35 | 
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LATEST PRICES OF AMERICAN STOCKS. sy 
- 
4 
* 
| — —_——_ Le 
yy —_ | a» 
United States... ove oe 6 ove ove 9 104 . 
Alabama... — see Sterling 5 | 1858 | 9,000,000 Jan. and July 5560 4 
Indiana +. eee eee eo § {see} Il 1600,000, - 28 35 3 sa 
Illinois ss ore wwe ewe «6 | |:1870 | 10,000,000 - ist laa oa & 
Kentucky we one 6| 1868 4,250,000 = 189) [1001 ‘tr F 
Louisiana - ~—s Bterling 5 14s 1,800,000 - °* 
1 | | tv¢ 
on 5 { isso) 7,000,000 Feb. and Aug. 85 xd £5 
1852 ' | ** 
Maryland... .s. Sterling 5| i888 | 3,006,000 Jan. and July 66 ye 
Massachusetts ... Sterling 5 | 1868 300,000 April and Oct. 96 a 
Michigan... ove ose es 6 1863 5,000,000 Jan. and July cy i 
Mississippi ove Sterling 5 | | a 2,000,000, May and Nov.| yt et 
= 6 | {iso 5,000,000, Mar. and Sept.| 2 tig 
| : Pa 
New York eco eee oe 5 | 1858 13,124,270! Quarterly (90 99 P= 5 
Ohio eco owe ese oo 6 1850 | 19,000,000/Jan. and July 101 F 
1856 | 4 
Pennsylvania wu. om owe 5 |{ 1979} | 41,000,000 Feb. and Aug.|66 [75 be EI 
South Carolina oo ses «« 5| 1866 | 3,000,000 Jan. and July! eo 
Tennessee oe owe we «6 | «1868 | 3,000,000) - 84 et eis 
Virgima ... we 6 | 1857 7,000,000 - ce ei 
United States Bank Shares ... 1866 | 35,000,000) - 3 : 3} 
Louisiana State Bank ... ow 10 | 1870 | 2,000,000) - | | oO. oe 
Bank of Louisiana ue .«. 8 | 1870 | 4,000,000 — 2 é 
1860 } se en 
New York City ws ow aw 5 {iss} 9,600, ow Quarterly ‘ 
1851 at 
New Orleans City eo = one «| «(18638 | «1,508, 000|Jan. and July! ' 
Camden & Amboy R. R. Bond 6| 1864 £225, 000) Feb. and Aug. ‘| ! ot 
sciacliaieiaiaineaiiaiaienbaniidbiaaiianmaaeee .O Te 
Exchange at New York iio; ; f : 
INSURANCE COMPANIES. ees & / 
Sr . > 3 
ted Dividend Friday evening. | Shares. | Paid. t, A 5) 
| L. |; L. & D. ee 
2,000 32 10s Albion ae ae ee ek ae pS 
50,000 62 p cent Alliance British and Foreign .. 100 | 11 0 0 173 ao ae 
50,000'62 p cent Do. Marine ove ove eo, 100 5 0 0 4 tee 
24,000\1386d psh Atlas ... se nee wee wee) 50 5 6 83) 18 a he 
12,000 7s p sh British Commercial .. ooo 50 5 00 52 6 Pie 
5,000 5/ pe & bs Clerical, Medical, and General Life 100 10 0 0} 19 ie 
4,000 32 County eee eco ove 100 10 0 0 oe ?* te 
ow | L48 Crown a a oe 5 0 0) It Ri 
20,000) 6s Eagle ... eee eee 50 5 ¢ 0 | oe ti 
20,000|5/ p cent English and Scottish Law Life .../ 50 | Te | o ie 
4.651/5¢ pcent European Life eee ee} 20 20 0 0 ove la 
5,000|42 & bonus Family Endowment Society ove 4 4661 ws ie 
25,0005 pcent Freemasons ... eee oe ees, 20 3 0 0} uw * Be 
1,000000/ 6/ p cent Globe... ese eos eee eco} Stk. | one 115 r 
20,000 52 (Guardian se ore oe ee} 100 | 36 10 | ace rey 
2,400 122 p cent Imperial Fire ove eee ee} 500 | 50 0 0] ave i. Fae 
7,500 128 |Imperial Life eo, . cece, coe] 100 10 0 O! 15} , a 
13,453 t/sh & bs |Indemnity Marine ... ose es! 100 | 513 1 25 ‘ ree 
50 060) ee |Law Fire eco oe eco eee} 100 310 O] uw 2s 
10,000 58. |Law Life vee ove oe| 100 | 10 0 O one iit 
20,000 ose Legal and General Life ove oe 50 200 4 ; 
3,900|10s |London Fire ove ove oe = :25 1210 Of} sv Fat 
31,000) 10s |London Ship ose one eco] =—25 1210 0 13 1. n 
10,000: one \Marine ove 100 15 0 OO] one 
10,000 4a pcent Medical, Invalid, and General Life 50 200 232 ' 
25,000|5/ p cent \National Loan Fund eee oo} 20 210 O} wo fas 
5 000) 8/pcent (National Life ove eee eo», 100 5 0 0] an i! 
30,000|5!pcent {Palladium Life .. i. .| 50 20@0{ 2xd i 
ose Pelican eee one ove oes ove eee eee "ie 
oe §«66jat p sh &bs! Phoenix one eco oe « eee ove eee i ii 
2,500/ 12 5s |Provident Life eee eee «- 100 10 0 0; 26xd 
200,000|48 Rock Life w+ see ave wes, 010 0| 4§ 
689,220//5/ pcent Rvuyal Exchange ... ooo eo. Stk. eee 170 
a9 64! Sun Fire a. ae: a ioe io 197 
4,000) 12 6s Do. Life... ove oes ore) eee eve ove i 
5,000| 1097 pc&bs Universal Life — ww «wh 0 9 0 0] 2 i> im 
eee eee | Victoria Life... ose ove one we 40 0 4 : ; 
‘ JOINT § STOCK BANKS. ' 4 
No. of | Dividends l : Price kt 
Shares |per annum Friday evening. Shares Paid lee shar : 
[| ke L. 8. D ; 
22,500 ove Australasia eee re | OO Ol a j 
20,000 | 5! perct ! British North American... ow «50 50 0 O| 41 xd | ; 
5,000 | 7/ perct Ceylon .. aw ot 2 tO OL we 
eee 61 perct Commercial ‘of London «.. «| 100 120 0 O!] oo ' 
20,000 | 52 perct Colonial .. oe om 100 | 25 0 0] one } 
12,000 151 perct Gloucestershire ... eee ooo} ne ose eee i 
4,000 6/ perct Ionian ove ove eee oe 25 25 0 0 ove 
40,000 6/ & 8sbs. Londonand Westminster o- 100 20 0 § 214 ; 
60,000 6/&7s6dbs London Joint Stock ove we| 50 | 10 0 ; 4xd i 
20,000 | 8% perct | ProvincialofIreland ..  «.- 100 | 25 0 0/| 375 
4,000  8/ perct Ditto New ove eee 10 10 0 0} oes 
20,000 | 5i perct National of Ireland ee 50 | 2210 0 ese 
10,000 6 perct | National Provincial of England 100 | 35 0 0 eee 
10,000 52 per ct Ditto le. | @ i 6 ¢ one 
ove 5/ perct | South Australia ... oe o| 25 2210 0 | wee 
20,000 64 perct Union of Australia ove | 25 6 60 Ol «xs : 
8,000 one Ditto _ Ditto oo = ew | wes | 2 10 OO one { 
60,000 6 perct Union of London ose ow 50 io 0 O ae 
15,000 “a Union of Madrid... ww. - 40 640 0 (0 ove ih 
\ ) ae 
DOC ‘KS. | ; ( nt 
No. of Dividend 7 i Price ae 
Shares per annum Friday evening. Shares | Paid. 5p share ii 
$13,4002 4 p cent Commercial eve ose eee 


2,065668/ 6 p cent 
1,038 3/ p share 
3,238,201 5 p cent 


4 p cent 


1,352,752 4 p cent 
500,000 44 p cent 
7,000 2 p cent 





East and West India 
East Country ove ove ese 


London 


Ditto Bonds... 
St Katharine 

Ditto Bonds... 
Southampton sks 
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PRICES OF FOREIGN STOCKS. 











Wed | Thur! Fri 

















| Sat | Mon | Tues | 
Austrian Bonds,5 per cent. 10 gu. p. £ st. | a ooo | eo | om oe la 
Brazilian Bonds, 5 per cent ... eee (69 j69 71 | om | oe 
Ditto New, 5 per cent, 1829 and 1839 | + | oe | se [oo | om “ 
Ditto New, 1843 eos eee ose oil ee le | ee one oo o- 
Buenos Ayres Bonds, 6 percent «= s/s | s* i ose | as ose 
ao 6 per cent am ees won| ove oso ooo | ote ove ove 
Chilian Bonds, percent .. se wer) oe ooo one oe Ac one 
DittoS percent 12. sxe owe, wee] wee | ween | ee — 43 
Danish Bonds, 3 percent,1825 = = ww} ove 70 oo | oe | ove 
Dutch 24 per cent. Exchange 12 guilders...) +» | ++ ~ jw} 1 
Equador Bonds... es on ove ne] ome | oes = ove ove te 
Grenada Bonds, 1 per Cent ... ove -—~- 1 123 ne lo + 
c —~ Deferred = ooo oes oes = fF o- fm | | eee 
reek Bonds 1824-25, ‘ reent .. onal ane coe | woe on ess ooo 
Monica Spereeme LOG ne wee ATE ATTA G (UTA E LODAZAILTA 17 
Peruvian Bonds, 6 per Cent ... ae one vee | ot on ee one on 
a Bonds, 5 per cent ove tT- | = ip “ten eos vi on 
ittoS percent as. on oe eon] ove soe |! soe | _ 
Ditto 4 ~ cent =a. ove eee est o [76 1885 183 18, .. j19 18) 
iinet . - gies | a La Tm ne , a 
Russian Bonds, 1822,5 p cent,in £ sterling} +. [994 i100 | see we Go 
Spanish Bonds, 5 per ¢ div.from Nov. 1840) «. (11g $ | os ps 1ig 113 12,123 
Ditto ditto ditto WBA] oe | ome | owe ove eee oe 
Ditto ditto ditto 1844) o» oe | one _ a ove 
Ditto citto ditto 1845) om | oe ae aL be 
Ditto ditte ditto = 1R4G) wee ove | oe coe ove ove 
Ditto ditto ditto 1847) oe | ow wn | nee | nee | nme 
Ditto Coupons ooo ese ove ee es ee ee 
Ditto Passive Bonds o om cool oe ie 34 np 1 one 


Ditto Deferred ose ove ove 
Ditto 3 per cent Spanish Bonds ... 


iaa"ig ait 2 21g 





Venezaela 2} per cent Bonds ove ooo] see | one | one ooo | see ove 

Ditts Deferred ooo eo one oo /48 | eee wre | eee | nee ove 
Dividends on the above fuysdiein London. } j | 

Belgian Scrip, 24 percent ... ove coo} ene ove | oe | cee | ome oe 
Ditto Bonds, 44 per cent ... ove oso] ooo ‘71 | eo | oe ere | tee 

Dutch 24 per cent, Exchange 12 guilders .../$5 43 454 5 |.» 45 4425 4533 
Ditto 4 per cent Certificates eo eofelg [71 71g 1 (728 2 72 724 3 
Ditto4 percent. Bonds 2. ss ee ove woo | oe ooo 

Russian Metallic,5 percent. Ex. 33 1d...) oo | ove eve “o on Sm 











The Commercial Times. 


Mails Arrived. 
LATEST DATES. 


Ou 17th July, Peximsvnar, per Jupiter steamer, via Southampton—Gibraltar, July 
5: Cadiz, 6; Lisbon. 9; Oporto, 10; Vigo, 1). 

On 20th July, PerwamBuco, June Lith, per Co/umbus, via Liverpool. 

On 21st July, AMERica, per Brifannia steamer, via Liverpool! -Montreal, June 27; 
Quebec, 29; Prince Edward’s Island, July 4; Frederickton, 4; St John’s, N.B., 
5; New York, 5; Halifax, 8. 








Mails will be Despatched 
FROM LONDON 

On 24th July (evening), for the Mepirerranean, Eoypt, Inpra, and CHINA, via 
Marseilles. 
On 27th July (morning), for Vico, Oponto, Lisbon, Capiz, and GIBRALTAR, pe: 
steamer, via Southampton. 
On 2#th July (evening), for Britiss Nort America and Unrrep States, per Aca- 
dia steamer, via Liverpool. 
On 31st July (evening), for Sypney, per Louisa, from the Thames 
On 3ist July (evening), for Maperna, Cape DE VERDES, SigRRA Leone, and AscEeN- 

sion, per H.M-S , via Piymouth. 
The Euzine steamship is appointed to sai) from Southampton on the 27th inst for 
Constantinople, Sinope, Samsoun, and Treb zonde, calling at Gibraltar and Malta; 
letters in time on the 26th inst. : and the Pacha steam hip on the 29th inst. for Genoa, 
Leghorn, ar.d Civita Vecchia, calling at Gibraltar; letters in time on the 28th inst. 





WEEKLY CORN RETURNS. 
From the Gazette of last night. 

















Wheat. Barley. “Oats. | Rye. | Beans. Peas. 

Sold... ssseeQrs{ 113,478 2,045 10,119 105 | 1,628 186 

s 4d s d s @/| sd s a s d 

Weekly average, July 15......) 49 1 29 0 20 9; 31 0; 36 6/ 37 $3 
— — 8...) 48109; 30 1, 26 8}; 31 0} 36 8) 37 4 

-_ — Leer} 48 2 30 5 2010; 309 2 36 «68 38 2 

— June 24,.....) 46 11 3i 2 20 9 29 4 36 11 38 4 

— — 17...... 45 10 30 10 20 8 31 7 37 (8 38 0 

— — 1...) 47 8( 31 7 +209; 28 O!| 38 4; 37 0 





Six weeks’avcrage ooc..008 +) 47 Li 30 6 


20 9 30 2 387 2 37:8 





Same time last year silt 8510, 50 8 


32 6| 6 3! 67 3) 56 6 
NO i odiiasen 2 6 


2 6 s 6 2 6 


oat eee nes cescceeecnes vee 10 6 








GRAIN IMPORTED. 

An account of the total quantities of «ach kind of corn, distinguishing foreign and 
colonial, imported into the principa’ ports of Great Britain, viz:—London, Liver- 

pool, Hutl, Newcastle, Bristol. Gioucester, Plymouth, Leith, Glasgow, Dundee, 

and Perth, In the week ending July 12, 1848. 


~ [ Wheat | Barley ] ‘malactil 7 Indian | Buck 

















and | and (|Oatsand Rye and corn an? wheat & 
| wheat  barley- | oa:meal ryemeal Pons Beans Indian- buck wht 
flour | meal | meal | meal 
eg ne — ee 
| Qrs | qrs qrs Ts qrs qrs | qrs ts 
Foreign ... | 8,124 | 24,464 25.557 | 262; 2,120] 5,273 14.522 ! sa 
Colonial... | 14,256 es a7} os C1 «co “— 1 a 
— | — — SL 
_ Total ... | 22,380 | 24,464 } 25,694 262! 2,550! 5,273 14,822 ais 


Total imports Of the week ....cosccscoccssesssssesceesessnveeeserens 95,446 qrs, : 





Ts th FRIDAY NIGHT. 
, +0 the early part of the present week there was a very decided 
‘mprovement in the tone of business, and confidence appeared to 
- rapidly increasing ; but those symptoms have received some 
coos a oo first, of » alarming state of Ireland ; and, 

, © an impression which prevails extensively, that the 
potato crop bas already suffered cuasierehie nian. ike ac- 


counts from some parts of the county of Cork are very discourag- 


THE ECONOMIST. 
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ing, though the fine weather of last week had somewhat improved 
their appearance. Our accounts, also, from many parts of Eng- 
land, but especially from the west, would certainly Jead us 
to apprehend a much more serious loss than last year. Still much 
must depend upon the state of the weather and the dryness of the 
atmosphere. The extreme wet weather a fortnight ago is said to 
have contributed chiefly to the disease which has become apparent. 

In the colonial market business bas been dull, and the sugar 
market, in particular, has been extremely stagnant, attributable 
in some measure to the unsettled state of the Sugar Duties ; and, 
perhaps, still more to the large stocks of duty paid sugar which 
were cleared at the 18s 6d duty. 

At Mark lave the grain trade has been extremely dull, and the 
prices of wheat, in consequence of the improved appearance of 
the crops, have receded about 2s a quarter. The accounts from 
the continent are ee very favourable as to the growing 
crops. The crops in the United States also promise to be very 
abundant. 

From the manufacturing districts the accounts during the pre- 
sent week have been more cheerirg than for a very long time 
past. There has been a large demand, and at improved prices, 
with every appearance of a continuance of this better state of 
things. 





The following official return, prep»red under the direction of Captain Wil- 
lis, shows the state of employment of the whole of the operative classes within 
the borough of Manchester, who are employed in the various descriptions of 
mills and works specified. It is made up to Tuesday :— 





= it No. of operatives usually 
State of mills &c., employed, and whether 
whether working on full, short working full time, short 


Description of mills, 
factories, &c., given 



















































consecutively. time, or stopped. time, or wholly out of em- 
ploy. 
3 Full time. | : \ 
_t2 ae oae el oe os 
$< No.working|No. working = ¢ TotalNo} No. | No. 
Classification. \4S5 full time, | fall time, |= = of hand: working | working 
3 . with full | with part 5 & employd full time|short tm 
SS complement; hands ¢ % | 
i“ of hands. | employed. | 
A | eer —s— | [te 
Cotton MillS s.scecssecereee) 96 66 | 16 | 4,10, 24,517) 23,778) 739 
OL eee 6 2 eee ieee 2,920 2,920) eve 
Worsted mills ... - 3 i 1 | Qi vee 169 39) 130 
Smaliware mills......00) 17 12 | 3 iui 1,708 1,605) 103 
Print WOTKS cccccrrsereee| 4 2 | 2 eee 1,113} 863! 250 
Dye ne ail) a 10 | 3 10, 1 1,745} 1,017) 726 
Machinists .... oe] 37 il | 16 6,4 5,050 3,902} 1,128 
FOUNAIMIES sesseessseeseseeee| 22 9 | 7 #15) 3) 1,036 767) 269 
eg vepeianenieainasanineteh nannies sameggaiaie ane 
Total .ccccoccccccssecce, Bik i7 { dC 27\17, 38,236) 34,891) 3,345 





STATE OF THE COKN TRADE FOR THE WEEK. 


There was a large quantity of wheat offered at Mark lane on Monday by 
land carriage samples from Essex, Kent, and Suffolk, owing to the s) lendid 
statevo's the weather; the millers were very slow buyers, but a decline of 2s 
to 3+ per qr from the rates of that day se’nnight having been acceded to, a | 
fair sale was made. The arrivals of foreign amounted to 4,602 qrs; and con- 
sisted of 368 from Antwerp, 370 from H:mburg, 865 from Odess+, 200 from 
Ostend, 1,200 from Rostock, 199 from Rotterdam, 1,800 from Svetrin, and 
100 coastwise ; prices werelsto2s_ ergr lower, but there were no forced -ales, 
so much of the importations being landed in bond. The supplies of flour 
were 4,939 sacks coustwise, 7,085 sacks per Eastern Counties railway, 56 
barrels Canadian, and 130 sacks foreign ; good fresh marks were in steady 
request, without change in the value of any description. Barley was tuken 
to a moderate extent at about the rates of that day week, for all good heavy 
qualities. Beaus were fully as high, and Egyptians met with rather more 
inquiry. A few parcels of new hog peas were offered of good quality, and 
considered worth about 36s perqr. The supplies of oate were 156 qrs coast- 
wise, 201 per Eastern Counties railway, 1,536 of Irish, with 18,122 of foreign ; 
the large quantity caused a dull sale at former terms for good corn, but out 
of condition parcels were 6d to 18 per qr cheaper. 

The supplies of wheat at Liverpool consiste{ of 251 qrs from Ireland, 608 
coastwise, with 2,250 from European ports; there was a better attend»nce 
of the trade at Tucsday’s market, but sales were slow at an abate nent of id 
to 2d per 70 ibs from the rates of that day week. The arrivals of flour were | 
1,807 sacks and 525 barrels from Ireland, 615 sacks coastwise, and 14 barrels 
from the United States; the sales made were to a tolerably fair extent, at 
6d per sack and barrel less money. Oats being scarce, were the turn dearer, 
and meal was in better demand at previous rates. Barley, beans, and peas | 
supported late prices, but there was not much doing in any of the articles. 
The imports of Iadian corn amounted to 9,589 qrs and in request at an im- 
provement of 1s per qr; whilst Indian meal was 6d per barrel higher. 

There was a large supply of wheat at Hull, and the sale was slow at 8 de- 
cline of 1s to 2s per qr: average 50s on 1,168 qrs. Foreign wa- not pres ed 
for sale, and the litile business dove was at a similar abatement. Grinding 
barley was in good request at quite as much money. Outs was slow, and ra- 
ther lower, Beans supported previous terms. 

The supply of wheat at Leeds was good, and the trade slow at a reduction 
of Ils to 2s per yr: average 503 93 on 2,723 qrs. Oats and beans were dull 
sale at rather less money. 

The trade for wheat. was slow at Lynn, at a decline of 1s to 2s per qr: the 
average was 48s 2d on 2,345 qrs. Barley, oats,and beans were unchanged 
in value, 

The fresh arrivals of English wheat at Mirk lane on Wednesday were 
moderate, with good importations of foreign wheat, barley, and oats, Wheat 
Wes without change, either in value or demand from Monday. Burley, beans, 
and peas were taken to a fair extent at previous rates. Oats in steady re- 
quest, at former terms for good corn. 

_ The supply of wheat from the farmers at Stockton was small, which was 
in steady demand at 1s per qr under previous rates; the average was 5186 
on 369 qrs, Foreign was in limited request, at a similar abatement. Fiour 
commanded a fair sale at previous terms ; and barley, oats, beans, and peas 
brought former rates, 4 

There was a thin attendance at Glasgow market, and a fair retail busines® 
was transacted in wheat and flour at the currency of that day se’anight. 
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brought former rates, with more inquiry. Beans and peas were in 
dull request, Oats were taken «lowly, at late currency. 

The ~applies of grain at Edinbargh were moderate. The demand for 
wheat was not active, though the prices of the previous week were realised. 
Barley was in slow request, and rather cheaper. Beans and peas were 
steady in value and «lemand, whilst oats brought higher rates, with a resdy 
gale for «il fresh thrashed quuli'ies. 

Tie week'y averages announced on Thursday were 49+ 1d on 113,478 qrs 


of wheat; 298 on 2,045 qrs of barley; 204 9d on 10,119 qrs of oats; 3hs on | 


105 qrs of rye; 368 6d on 1,628 qrs of beins; «nd 37« 84 on 186 qrs of peas. 
There wae a limited quantity of wheat offered at Bi mingh«m, and the 
trade was firm, at an advance of 1s per qr: average, 484 LL} 1 on 1,627 qrs. 


towns were 48+ on 15 qrs at Gloucester, 50+ 17d on 659 qr at Worcester, | 


and 51s 83d on 540 qre at Wolverhampton. 

English wheat was in limited supply at Bristol, which was taken off 
freely at fall prices ; average 478 Lid on 165 quorters, Foreign was 1s 
per higher, with a fair business transucted, Flour was in fair demand at 
1s, per sick less money. Beans brought an advance of 1s per quarter, bat 
barley and oats were in limited request, without change in value, 

The deliveries of wheat at Newbury were good, which met a steady in- 
quiry at full prices; the average was 494 7d on 705 quarters, Barley, 
oats, beans, and peas, were wi'hout alteration iu price. 

The supply of wheat at Ux ridge was small, and the trade slow, at a de- 
cline of 1s to 24 per quarter; averege, 563 34d on 738 quarters. 3 

There was a mo‘erately fair quantity of Engtish wheat at Mark Lane, on 
Friday, with a good importation of foreign wheat, but very large of barley 
antoate. Although the attendaice wis thin, wheat met a steady sale at 
the full rates of Monday. Barley was io improved request, and the turn 
higher. Beans and peas were without change. Oats were in slow request 
at rather lower rates for second«ry sorts, but prime cocn was not cheaper. 

The London averages aunounced this day were :— 


Qrs. es 6a 
Wheat one eee oon one eee 57 4lat52 9 
Barley ove ove ove ove eco 4% 30 9 
Vats oo eee eee eee ee 3,615 19 10 
Rye ove eee ove eve ove 2 31 0 
Beans eee eee owe eee ose 176 32 1 
Peas ose ove exe eee ove 65 36 «0 
Arrivals this Week. 

Wheat Barley. Malt, Oats. Flour, 

Qrs. Qrs. Qrs Qrs Sacks 
Emegtistiie. 6,540  seovss 20 .cocce GIO score 530 cove 2,160 
Trish ....00++6 ove eeewes ave ence ove eoocce GOO ccccce ane 
Poreigniec.c. 19,410 scores 19,020 ..0000 ove coocce$ 740 ccccce cco BES 





PRICES CURRENT OF CORN, &e. 
BRITISH AND IRISH, Per quarter. 


66s 8 8 


Wheat ... Essex, Kent, and Suffolk, red, 1847 .....0.00008 44 48 46 50 
do do white do ss. one GF 50 54 
Norfolk and Lincolnshire, red dO «scree 42 47 50 52 





Northumberland & Scotch d0.......00+ 42 46 

RC vee recDldircccerrerceeserseseseee 288 30S NOW sesseevee 29 30 
Barley ...Grinding . 27 28 Distilling .. 29 30 
Malt .cocosBrOWN cocsssssscccesseses 54 56 Paleship .. 57 60 Ware .w... 62 63 
Beans ...New large ticks...... 32 33 Harrow... 35 36 Pigeon ... 38 40 
GO. ccecee 40 41 DO nccccccccces 48 45 DO .ccoocee 46 68 

PEAS ceveecGTOY sevccsseseserseesesse 35 36 Waple awe 37 40 Blue eos 48 54 
White, O1d......scoceeeee 33 34 Boilers ...... 35 36 NeW. os 36 40 

Oats ......Lincoln & Yorksfeed 17 18 Short small 19 20 Poland ... 22 24 
Scotch, ANGUB....0ccc0cescecceseevserseseees ecccovccse 83 24 POtatO..o.we 25 28 

Irish, Cork, Waterford, and Youghall, black 16 18 NeW 18 i9 

Do, Galway 163 17s, Dublin & Wexford feed 18 20 Potato... Zi 22 

Do, Limerick, Sligo, and Westport cc... 20 21 Fine ccc 21 22 

Do, Newry, Dundalk, and Londonderry...... 20 21 DO ccovcocse 22 23 
Flour......Irish, per sack 36s 363, Norfolk, &c..... - 34 35 TOWN wo 44 46 


DO ccscccece 50 53 
Brank...... 
Malting ... 31 34 









Taxres.cococOld OOdINgG.cccccccccccccercveccececcoscesseccsccseccece SO St Winter ... 48 56 
FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and White sssccscssscosccesresecsesesceree 48 54 

Do do mixed and red ..... 48 52 











Pomeranian, Mecklenburg, marks, red 47 52 
Silesian, White .coccoccoccesscevecce+ssese-seeseee 48 5? 
Danish, Holstein, and Friesland, do... 46 50 


Do do do, red ... 
Russian, hard.ecccccsccveresscccssees sees 







ORO Ree eee eee eeeene tee nese 


42s 46s Soft.... 













Canadian, red... --ccecseccesses 34 47 White... 50 51 
Italian and Tuscan, do ...... 48 6&2 Do 52 54 
Beg Pian cocccecvcccccce sco eee 24 25 Fine..c.ccere 26 23 
Maize ... Yellow ....... 28 33 White...... 28 33 
Barley ...Grinding .... 20 26 Malting... 28 50 
Beans ...Ticks..... 30 = 3l Small .... dt 35 
POG ccccce WRIGD scocccecvccvecessocees 32 36 Maple... 35 36 
Oats ...... Dutch brew and thick . ntiimnmmeannne Zi 28 


BON FOO cna cnn ces secntnnencesccene secaspees.cousens 






Danish, Mecklenburg. and Friesland feed . a % 2 
Plour...... Danzig, per barrel 248 268, American... ...s0s++ o 4 2 
Tares......Large Gore 415 42s, Old 285 225, NEW .ccseccseroesenseeee: severersvececcccesers SU 36 

SEEDS. 


Sowing ... 52 54 
Fine new 
Small ...... 36 38 


Linsecd .........Per qr crushing, Baltic 35s 36s, Odessa 38s 40s 
Rapeseed ......Per last do foreign 26/ 27/, English .. 30/ 314 
Hempseed ..ooeeP er QT LATHE sevsee-ceeeeseeeee cee a 










Canaryseed ...Per qr 76s 86s. Carraway per cwt...... 32 34 Trefoil ¥ct 12 16 
Mustardseed ...Per bushel, DrOWN cso .sessseeeeee eee ee 8 il White..... 5 9 
Cloverseed ...... Per ewt English white new . 33 35 Red .... 32 40 





— Foreign d0......+0++0+6 - 3¢ 45 DO ccoccceee 36 40 
Trefotl ...coccee =  Emglish d0.......ccccccceresceceveree 12 18 Choice..... 14 15 
Linseed cake, foreign...Perton 7/10sto 9210s, English per M 112 15s to 11/ 10s 
Rape dO... .cccccccesseeveves 41 {5sto 5/ 0s, Do perton .. 4/1 15s to 5/ 0s 


LONDON MARKETS—IrRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

SuGAR.—The market has heen in a very unsettled state during the week, 
owing to several informalities having been discovered in the wording of the 
new duties bill, which has occasioned some inconvenience, but which it is ex- 
pected will be speedily rectified. The business transacted in the raw market 
has been very limited, the total s:les having been confined to 670 hhds, chiefly 
consisting of grocery descriptions; in good working sorts there has been 
scarcely anything done, as the refiners have entirely abstained from purchasing, 
pending the uncertainty which exists regarding the admission of Dutch refined 
at the duty of 24s 8d per cwt being continued. Of the above quantity, }45 hhds 
Barbadoes were offered at auction, and disposed of at 38s 6d to 42s for good 
grocery. The stock of West India is about 6,000 hhds in excess of last year. 
Arrivals of British descriptions have been rather small; but of foreign large 
supplie- have been received. 

Mauritius.—Only one public sale, comprising 1,680 bags and 165 casks, has 





withdrawn, as the trade are unwilling to make their usual purchases while so 
much uncertainty hangs over the market. Good bright yellow was sold at 39¢ 
which was barely equal to the former value. Greyish and brownis ) dese iptions 
were bought in at 433 to 373 percwt. There was a good delivery last week, 
amounti»g to 11,965 bags and casks, being an increase of 7.630 bags and casks 
over that of last year. The stock is about equal to that of 1847 at this period. 

Bengt!.—A parcel of 1,919 bags was only partially sold at 37% 6d to 39s for 


| good yellowish, and 393 6d to 418 for preferable quality, which are rather 


easier rates, 11,000 bags have been taken for home consumption; the pres-at 
stock is 136,935 bigs, against 108,345 bags at the corresponding period of 1847. 
Madras, —The sales have passed off rather heavily, at a decline of fully 6d to 


| 1s per cwt, at which 3,917 bags found buyers at 30s to 314 6d for soft yellowish 
Barley wa slow sale, and oat« obtainable at lower rates; whilst for beans | 
higher prices were demanded. The averages of wheat at the neizh»ouring | 





| last advices. Arrivals are rather limited, and the stock keeps low. 


brown, and a small quantity of white descriptions at 384 6d to 434 per ewt. 
The delivery has been 3,570 bags; the stock is 52.800 bags, against 47,900 baga. 

Foreign.—Large sales have been brought forward, consisting of 5,957 bags 
Manilla, 2,225 boxes yellow Havana, 49 cases 167 barre s Brazil, 258 hhds 60 
tiercea and barrels Cab:, 629 cases 210 packages Bahia, and 50 hhds and bar- 
rels St Croix. Upon the Manil/a the duty had been paid, and in consequence 
of the offers made not being within 2s to 33 per cwt of the price demanded by 
the importer, the whole was withdrawn. The Havana was also taken in at 
373 6d to 403 6d for good brown to yellow. For Brazil the prices demanded 
ranged from 33. to 41s fer good brown to middling yel’owish white. Good 
grocery Cuba was sold at 38s to 42s, and bright yellowish St Croix at 44s to 
163. The Bahia was partly withdrawn; the portion sold was at 34s to 31s 6d 
for good yellowish “crushed.” [o-day th re has been more inquiry for foreiga 
sugar in bond, and priva ely a good amount of business has been transacted. 

Refined, - Transactions have been entirely suspended, owing to the admission 
of Dutch refined. The murket has declined fully 2s 6d to 3s, and must be con- 
sidered nominal at this reduction. 

M -Lasses. -We are aguin without transactions to report. The stock shows 
a decrease of 1,500 casks, ax compared with 1847. 

Corres ~The public sales have been large, and the quantity brought forward 
more than the trade could take off; importers, however, bought in freely, and for 
the portion sold they were thas enabled to obtain the former value, excepting 
fer the Jamaica, which is much neglected: of the latter description 278 casks 
126 barrels have been offered, and the bulk disposed of : fine at 804 to 848, and 
good to fine ordinary at 32s to 468. Of Ceylon 3,841 bags 145 casks plantation, 
and 2,300 bags native, were brought forward and only partially sold, fine fine 
ordinary bold colory 503 6d to 67s, and fine to fine fine ordinary at 418 to 48s. 
F ;vourite marks realised 688 to 733 6d. The native was all taken in at 30s 
per ewt. Nothing has been done in Mocha, the stock of which is 10,700 
bales, against 9,000 bales last year. 671 bags Costa Rica were bought in at 
auction at 34+, but privately sales have been made at 1- 6d #dvance upon 
last week’s rates, and a good demand exists, particularly for colory sorts. 

Rice. —The sales have been eXtensive and at further advanced rates, which 
on the inferior qualities is 23 to 28 6d above the lowest point of the market. 
7,009 bags 1,352 pockets Bengal sold with spirit at Ils to 124 6d for good 
middling to fine whit, and low middling small dusty to middling at 9: 6d 
to 108 6d. 4,357 bags Madras found ready purchasers at 9s to 94 6d for carzo 
kind, and 93 6d to 10s 6d for dusty pinky white, and 823 bags ordinary yellow- 
ish Penang realised to-day the very high price of 83 6d to 98 per cwt in bond. 
lhe stock of British is largely in excess of last year, amounting to 17,700 tons, 
against 6,600 last year. 

Tea.—This article remains much the same as quoted last week. There has 
been a fair amount of business done, which might have been considerably in- 
creased, except for the high prices demanded for several descriptions. On 
Tuesday a public sale took place, 4t which 11,800 packages pas-ed auction, 
and of these about 4,500 packages were sold. There were 5,400 chests 
of congou, and a considerable portion of these were sold, at prices not 
materially differing from those previously current. Some good twankay 
sold at 8id per lb, and some very low woping sort from 3}d to 4d per Ib. 
Scented teas were chiefly held from high rates ; and good Canton-made gunpowder 
sold at full prices. The Overland Mail of May from China is now due, and 
its arrival is looked for with much anxiety, from the expectation that iis ad- 
vices will confirm the opinions now pretty generally entertained of a consider- 
ably less export from thence to the United Kingdom than took place last year. 
We have not had any arrival at this port during the last week. The duty 
payments have been upon 585,000 lbs, 

Hemp.— Prices are rather fi mer for St Petersburg clean, with a steady basi- 
ness doing. Manilla, and other descriptions of East India, keep very scaree. 
There is a steady demand for Jute, a’ fully la-t week’s prices: 250 bales partly 
sold at 17/ to 17 28 6d per ton for middling quality. Coir goods are dull. 

FLAX.—There is no alteration in the market this week. 

METALS. —The prices of British manufactured iron have improved: there has 
been a steady business done at our quotations of last week. Scotch pig con- 
tinues firm, without alteration in prices. East India tin remains quiet, at 
748 for Straits, and Banca 80s; but these prices are nearly nominal. Tere 
is no change to notice in British. Spelter is held at rather higher ravea, but the 
market is not very active. Copper, and other metals, continue the same as last 
quoted. 

Oi1t.—There has been a limited demand from the trade this week. All kinds 
of fish remain nearly the same as last quoted. About 100 tuns southern sold 
by auction at 23/ to 25/, being rather dearer. 80 tuns sperm were chiefly taken 
in at 74/ to 74/ 10s per tun. Pale seal and cod continue dull of sale at 24/ to 
24/ 10s per tun. The market for linseed is flat, and prices rather easier: a few 
sales have been made at 22s 6d per cwt on the spot, and business is reported 
for future delivery at that price. Rape remains the same as last quoted, Paim 
and Cocoa nut are dull: sel ers of the former at 30s for fine quality. 


TuRPENTINE.—The sules in rough are limited, at previous rates. 
dull, and have sold at a shade lower prices for Eaglish drawn. 


Spirits are 


LinsEeD.—The market continues quiet, ard few fresh sales have been made. 
In prices there is no material change to report: fine Odessa is worth 39s to 40a, 
other kids from 348 to 37s, per quarter. Linseed cakes are dull, and English 
made rather lower: 10/ 158 per 1,000 is the nearest value of fine. American 
move off slowly, at previous rates. 

TALLow.—The late warm weather has had an unfavourable effect upon the 
market, and there is a decrease in the deliveries. Prices are fully 6d lower for 
foreign than on Friday last. Yesterday, the market price of first sort St Petera- 
burgh Y.C. was 43s 6d to 433 9d on the spot, and for arrival during the last 
three months of the year 434 per cwt. There was a steady consumptive demand 
experienced. Other kinds have been dull since the public sales last Friday. 
The shipments from St Petersburg were :epresented as being very large by the 
The deli- 
veries during last week were about 1,000 casks. 

Perrer.— There is no variation in the value of this spice; the stock of black 
is 10,000 bags less than last year, and of white 2,700 bags less. 436 bags Mala- 
bar were sold at 2jd for brown half heavy; dusty Penang, of which 1,000 tags 
were offered, were withdrawn above the value at 24d. 494 bags bold sifted 


been held, which was on Tuesday. The parcels declared for to-day have been | Singapore were partly sold at 2id to 2jd; and 1,000 bags Sumatra were 
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bought in at 2id to 24d per lb. 105 bags middling dull white mixed shrivilled 

went at 44d per Ib, and 133 bags good bold white went at 53d to 5§d per Ib. 

PIMENTO.—900 bags have been put up to sale, the whole of which has been 
disposed of at the full price of 3§d to 394d per lb. The stock is large, being 
in excess of last year about 1,600 bags. 

OrnerR Spices.—14 cases mace have sold steadily at the previous value, at 
28 1d to 28 5d per lb. 64 cases nutmegs went at very full prices, varying from 
28 3d to 3s 2d per Ib. : 

SALTPETRE.—The market still continues heavy, and a further slight decline 
of 6d per cwt has been accepted, refraction 6) to S$ at 248, and one lot 
refraction 33, at 26s 6d. 947 bags from New York were sold at 24s to 24s 
6d, for refraction, 64 lb, 25s to 258 6d for 44 lbs, and 25s 6d to 26s per cwt, for 
refraction 24 lbs. 

Nirrark or SoDA.—The transactions have been confined to very small 
quantities at 12s 6d per cwt. 7 

SAGo.—485 chests were chiefly sold at 19s 6d for good bold grain, and 19s 6d 
to 20s for small white. Sago flour is in limited request, at 16s to 17s 
Of the latter there are 117 tons on hand, and of the former 512 tons, agaiust 
420 tons last year. , Q 

CocHINEAL.—180 bags Honduras silver have been offered at public sale this 
week, and 10 bags Mexican grain; about one-half of the former was so'd; 
importers gave good support, and prices are a shade dearer—say fully 14; 
prices ruled at 3s 9d to 4s 4d for ordinary foxy to good bold silver. The Mexican 
was bought in at 3s 8d. The stock is large—viz., 2,716 serons, against 1,641 
in 1847, and 1,381 in 1846 at this period. 

Lac Dye.—The business transacted by private contract has been very insig- 
nificant this week; and, in the absence of public sales, there is no alteration in 
price; but when orders are executed, buyers have to pay rather improving 
rates. The stock is 5,318 chests, against 6,996 in 1847, 9,467 in 1546, and 
10,207 in 1845 at this period. 

ENSUING SALES IN LONDON. 

Tvespay, July 25.—150 casks Barbadoes sugar. 600 bags Mauritius do. 714 bags 
Bengal do. 3,654 bags Madrasdo. 30 casks Jamaica coffee. 70 casks and 1,500 
bags Ceylon do. 600 bags Malabar pepper. 140 bris Jamiica ginger. 842 cases 
a lignea. 200 boxes pearl sago. 1,090 bags Madras rice. 3,000 bags Manilla 

ice. 

Wepwespar, July 26.—1,000 bags and 10 casks Ceylon coffee. 

Tuourspay, July 27.—60 bags pimento. 100 bris Jamaica ginger. 

Monpay, July 31.—1,300 bales Ceylon cinnamon. 

In about 14 days.—24 tons African ivory. 


ADDITIONAL NOTICES. 

SvuGar.—The home market for refined sugar has declined about Is per cwt for the 
lower descriptions of goods; there is a moderate business doing. The bonded has ad- 
vanced Is per cwt on loaves, and 6d to 1s on crushed, at which prices a fair business has 
been done. Treacle has improved, and is in good demand. About 500 tons of Dutch 
crushed were sold early on Monday morning last from 21s 6d to 22s 6d, according to 
their respective qualities. 

Day Froit.—The Equator, from Trieste, with 300 barrels Chesme raisins and 100 
barrels currants, also, the Jane Maria, with a cargo of currants from Patras, arrived 
this week. The market for currants is heavy; the barrel raisins have found im- 
ae buyers at 40s, being wanted. The Vixen, with further supplies, is said to be at 


Clearances of Dry Fruit for the week ending July 17. 
Currants Spanish Smyrna Figs 
Raisins Raisins 

ewt cewt 

2B5 socccccce ZIE om. corse 


Almonds 


cwt 
1848... .s0c00000 1,686 scoreceee 
TBAT sessseceevee 2,688 sereecoe 813 veer BG sevreesee 22 seereerre 519 
1846..00c0-v0000 2,723 scoscsece 902 BAB evcsosee 46 ceoceseee 358 
Green Frvit.—The principal article which is now being sold in this market is pine 
apples, 10,060 of which sold by Keeling and Hunt at public sale, ex Volunteer, from the 
West Indies, went at moderate prices; 10,000 more, ex Trinity Yacht, are advertised 
for sale by the same parties, the demand for which is good, the prices materially as- 
sisting the consumption. Lemons of sound quality are inquired for, the stock of all 
kinds being reduced, and any of keeping character are wanting. The price of nuts is 
well supported, and likely to continue, a limited quantity remaining in first hands. 
SEeps.—The supplies of seeds have not been large this week uf any description ; 
there has been a fair quantity of new rape at market, but of other new seeds no impor- 
tant arrivai. The trade has fully supported last week’s prices for mustard and canary 
seeds. Cuaraways have given way in price, and linseed also wears a downward tendency. 
The crops are spoken well of, and prices of all kinds of seed may be expected to rule 
steady. 


cwt 


2 sn vevsee 


cwt 
254 


Corron.—A steady business has been transacted, and the full prices of last week have 
been readily obtained, and in some instances a slight advance paid for Tinnivelly Ma- 
dras; the market closes firmly, and there is very little cotton offering. 

Sales of Corton Woot, from Friday 14th July to Thursday 20th July, inclusive. 

Surat....ccceee 1,850 seoeee 23d to 33d ordinary to good fair 
Madras......... 1,200 ...... 5d to 32d ordinary to middling Tinnivelly 


- Total 3,050 bales 

$m.x.—There has been a fair attendance of buyers in town, but little disposition was 
shown to purchase at importers’ limits. There has, however, been a considerable busi- 
ness done by private contract. The quantity altogether actually sold at tne public 
sales, is estimated at about 1,500 Chinas, chiefly of second to good and fairly good silk 
at previous rates, and about 500 Bengals at rather lower prices. 

Foreign Woo..—The public sales of colonial wool, which closed on Tuesday last, 
went off towards the middle and end at much better prices than they did at the begin- 
ning; and, finally, the prices obtained in the May sales were fully established. Buyers 
seem at last convinced that things have seen their lowest point as to value, and a better 
spirit pervades the market generally. 

FrLax anp Hemp.—The markets for flax and hemp are firmer, with a better tone 
altogether. The holders are less disposed to sell. 

L&aTHER anv HipEs.—During the past week there has been more demand for 
leather generally, but the improvement was not apparent at Leadenhall; yesterday the 
attendance of buyers was small, and the transactions limited. The supply of the 
best and thick ost foreign butts is small, and also of Petersburg and good East India 
k'ps; these articles, as wel! as stout English bellies and calf skins, 701b and upwards, 
are in good request. Prices remain unaltered. The transactions in raw goods during 
the week have been more extensive than for some time past. Together, by public and 
private sale, above 18,000 salted Buenos Ayres and Rio Grande ox and cow hides have 
been sold, many of which were of secondary quality. East India kips also met more 
——. at the sale on Thursday, both for home trade and for exportation. 

&TaLs.— We have experienced no improvement in copper in consequence of the 
reductioa in price, In iron, however, a slightly better feeling has been manifest as 
regards Welch ; but Scotch pig is rather dull, and a slight decline may be noticed. 


oe erly ng demand, but no alteration has taken place in price. Tin as before 


POSTSCRIPT. 
FRIDAY EVENING. 


nneat—The market was very quiet to-day,and all the public sales withdrawn. 
nly 70 hhds and tierces West India sold without change in prices, making the entire 
ns for the week under 650 casks. Mauritius and Bengal—Scarcely any bu- 
siness be — by private treaty to-day. Foreign—No public sales took place to day. 
a usiness has been nearly suspended, and prices continue nominal. 
oR market has been quiet. A few lots Jamaica and Demerara offered in 
— — ae chiefly taken in. 220 bags good ordinary Native were also taken in, 
Ts. bags 25 casks Plantation sold at previous rates. 
A as was very firm pes. 
Rick —Several sales were 
8s 64 fo 9 for middling — 840 bags Penang sold at 
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$aco.—200 chests partly sold at easier rates: good small grey, 19s 6d ; good large 
grain, 20s per cwt. 

Pimexto.—The chief part of 278 bags was taken in at 3§d to 3§d; a few lots very 
good brought 33d per Ib. 

Pepper.—li5 bags white went rather cheaper, selling at 4}d per Ib for middling. 
600 bags Malabar brought 234 for good half heavy brown; 1,506 bags Penang and Ba- 
tavia were taken in at 23d to 2§4 per Ib. 

SprRiITs.—A government contract for 100,000 gallons rum has been taken this week, 
the prices presumed to be a shade under 1s 5d per gallon for proof strength. The duty 
of 8s 2d was received at the customsto-day. The brandy market continues dull. 

CocutneaL. —Rather higher rates were again paid for the better kinds of silver : 130 
bags Honduras partly sold at 3s 9d to 4s 4d; blacks chiefly taken in. 

O1L.—36 tans Southern went at 23/ 5s to 25/ 5s, and partly sold. 212 casks palm 
part sold at 26s to 30s 6s per cwt. , . 

TALLow.—At auction 340 casks Australia were partly sold at prices ranging from 38s 
to 43s. 107 pps 14 hands South American sold at 41s 6d to 423 9d. 136 casks Odessa 
ox withdrawn at 43s. 


PROVISIONS. 


The bacon market is much more lively this week, both in Irish and American, the 
latter making 2s to 4s perewt more; the consumption is good and it is now ascertained 
there will not be too much. The butter market, too, is rather better, Friesland making 
96s to 98s, the quantity falling off; this will bring the Irish butter into play, which is 
now very moderate in price. 

Comparative Statement of Stocks and Detiveries. 
Burtrer. Bacon. 
Delivery. Stock. Delivery. 
ccoccccencce 5,60 cecccrccocce 18,284 cccccccscree 4,193 
3,840 6 we =1,835 
1,017 


Stock. 
18416 sesceeree 13,376 
1847 .coscoeee 12,638 
1848 seoseeree 18,623 Ge. aaiianees 
als for the Past Week. 
Trish Dutter.es..ccccccccccscsccscceccessescscsesees 
FOreign dO sesscsseseessseeesee soe 


BaCOn sccccesecceececceecenseeceessecesseecee see ceseseseeesesee ses cee cee see see ccceseres 


7,080 
10,726 
294 


NEWGATE AND LEADENHALL MARKETS. 


Monpavy, July 17.—Since this day se’nnight, the arrivals of country-killed meat for 
these markets have been tolerably good, viz, 160 carcasses of beef, 40 of mutton, 400 of 
lamb, 126 of veal, and 230 of pork. With meat slaughtercd in the metropolis we have 
been fairly supplied. Prime beef, mutton, and lamb have commanded a steady sale, at 
full rates of currency. In the middling and inferior kinds, as well as veal and pork, 
only a moderate business has been doing at barely late figures. About 900 carcasses of 
foreign meat have been on offer in very middling condition. 

Faipay, July 21.—These markets were steady, at very full prices. 

Per 8ibs by the Carcass, 


Inferior beef ... Mutton, inferior 
Middling ditto — middling 
Prime large }... — Prime 
Smallditto ... < pork 
Veal eee eee Small pork 


SMITHFIELD CATTLE MARKET. 


Monpay, July 17.—The imports of foreign stock into London, last week, were as 
follows :—449 beasts, 2,960 sheep, 130 lambs, and 569 calves. At the northern outports 
about 1,000 head of each kind of stock have arrived, mostly from Rotterdam and Ham- 
burg, in very middling condition. 

With foreign sheep we were somewhat heavily supplied to-day; but the numbers of 
beasts and calves on offer from abroad were comparatively small, yet their general 
quality was tolerably good. 

The supply of English-fed beasts on sale this morning was tolerably good, while the 
quality was afair average. Notwithstanding the continued warm weather, the beef 
trade, owing to the good attendance of town and country buyers, was steady, at fully, 
but at no:hing quotable beyond, the prices paid on this day se’nnight, the primest 
Scots selling at 4s to 4s 2d per 8lbs, at which a clearance was effected without difficulty. 

From Norfolk, Suffolk, Essex, and Cambrylgeshire, we received about 1,000 Scots 
and shorthorns ; from the western and midland counties, 800 shorthorns, Devons, runts, 
&c. ; from other parts of England 600 of various breeds ; and from Scotland, 80 horned 
and polled Scots. 

With sheep we were tolerably well supplied. For all breeds the demand was steady, 
and last week’s prices were supported in every instance. The general quality of the 
sheep was good. 

The supply of lambs was but mode-ate. On the whole, the lamb trade was firm, at 
full rates of currency, 

share was a much better inquiry for calves, but we have no improvement to notice in 
value. 

Pigs were in short supply, and heavy demand, at barely late rates. 

Per 81bs to sink. the offals. 
s d d sd 
Coarse and inferior beasts ...... 3 2 | Prime South Down sesssescssseeee 4 10 
Second quality do.....0..0.0 3 6 | Large coarse calves...... 
Prime large oxen... 3 10 | Prime small dO....s+000+00 
Prime Scots, 86. .00200.00008 4 2 | Large hOgs.eereeseeceesee 
Coarse and inferior sheep ...... 3 2! Neat small porkers 
Second quality do cseccssers 4 4 | Lame sec ccccccccesee 
Prime coarse woolled sheep ... 4 8 

Suckling calves, 17s to 25s; and quarter old store pigs, 17s to 2s each. Beasts, 
3,296 ; sheep and lambs, 24,560; calves, 271; pigs, 290. Foreign SurPLiEes.—Beasts, 
201; sheep and lambs, 1,620; calves, 124. 

Friday, July 21.—The supply of beasts on offer in to-day’s market being very 
moderate, the attendance of buyers on the increase, and the weather more favourable 
in slaughtering, the beef trade was moderate, at an advance on Mondey’s quotations of 
2d per 8 lbs, some of the primest Scots producing 48 4d per 8 1ds, and at which a good 
clearance was effected. The arrival from Scotland comprised 280 Scots and 460 sheep. 
There was a falling off in the numbers of English sheep, the sale for which was firm, at 
prices fully equal to those paid last week: prime old D.was selling at 5s per 8 Ibs 
without difficulty. The best lambs were in moderate request, at full curreucies ; 
otherwise the lamb trade was heavy, at barely late rates. In calves a full average 
business was doing at our quotations. Pigs were slow in sale, but not cheaper. Milch 
cows sold at from 15/ to 18/ each, including their small calf, Total supply at market: 
—Beasts, 1,031; sheep, 12,300; calves, 541; pigs, 270. Foreign supply :—Beasts, 
200; sheep, 1,190; calves, 265. 


BOROUGH HOP MARKET. 


Monpay, July 17.—Accounts from the plantations continue for the most part favour- 
able, and the duty is now called 20°,000/ to 205,000/, with a very limited inquiry for 
— a pockets, 44s to 52s; Weald of Kents, 48s to 56s; Mid. and East Kents, 

0 105s. 

Faipay, July 21.—The plantation accounts being very favourable, notwithstanding 
the prevailing high winds, the demand for all kinds of hops is exceedingly heavy, and 
prices have further receded quite 2s per ewt. The duty is called from 205,000/ to 
220,000/. Sussex pockets, 2/ 4s to 2/ 12s; Weald of Kent ditto, 2/ 8s to 2/ 168; Mid. 
and East Kent ditto, 2/ 10s to 5/ 5s per cwt. 


HAY MARKETS.—Tuourspay. 


SMITHFIELD.—Fine upland meadow and rye grass hay 78s to 80s, inferior ditto 
60s to 65s, superior clover 95s to 100s, inferior ditto 80s to 85s, straw 24s to 303s per 
load of 36 trusses. 

_New HunGerrorp.—Fine upland meadow and 
ditto 60s to 65s, superior clover 96s to 100s, inferior ditto 80s to 85s, straw 263 to 30s 
7 load of 36 trusses. 

EGENT’s Park.—Fine upland meadow and rye grass hay 80s to 82s, inferior ditto 
A 68s, superior clover 92s to 96s, inferior ditto 80s to 85s, straw 26s to 31s per 


PortmaNn.—Old meadow hay 63s to 78s, useful ditto 60s to 68s, fine upland and rye 


e grass hay 78s to 80s, inferior 
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ditto 72s to 75s, new clover ditto 60s to 728, old clover ditto 82s to 95s, wheat straw 
24s to 30s per load of 36 trusses. 
Wuitecnapet.—Best meadow hay from 79s to 80s, inferior ditto 36s to 60s, best 
clover 95s to 105s, inferior ditto 20s to 6%s, straw 2is to 30s. 


COAL MARKET. 

Monpay, July 17.—Bate’s West Hartley 13s 6d—Buddle’s West Hartley 14s—Da- 
vison’s West Hartley 14s 3d—East Adair’s Main 12s—Hastings Hartley l4s—Holy- 
well Main 14s—New Tanfield, 12s 6d—North Percy Hartley 13s 6d—Original Tanfield 
11s 6d—Ord’s Redheugh 12s--Tanfield Moor 13s 61—Tanfield Moor Bute’s :2s 6d— 
Townley 13s—Wylam 13s 3d—Lambton Primrose 15s—Cowpen Hartley 14s 6d—Der- 
wentwater Hartley 14s—Powell’s Daffryn Steam 20s to 20s 3d. Wallsend: Brown’s 
13s—Framwellgate 14s—Gosforth 14s 3d—Hedworth 13s—Hilda 13s 94d—Northumber- 
land 13s 64—Belmont 15s—Braddy!’s Hetton 15s 64—Bell !5s—Haswell 16s 3d to 16s 6d 
—Hetton 16s—Keepier 15s 6d—Lambton 15s 94—Mo rison 14s 3d—Russeli’s Hetton 
15s 94—Shotton 1 4s 94d—Stewart’s—16s—Caradoc 15s 3d—Cassop 15s—Hudson’s Hartle 

1 14s 6d—Heugh Hal! 14s 3d—Kelloe 14s 6d—Denisou 14s 3d—Seymour Tees 14s 6d 
—Tees 15s 9d—West Hetton l4s3d. 106 ships at market; 7 sold, 31 unsold. 

Wepwnespay, July 19.—Bate’s West Hartley 14s—Buddle’s West Hartley 14s 6d— 
Davison’s West Harley 14s 6d—East Adair’s Main 12s—Hasting’s Hartley 14s—Holy- 
well Main 14s 3d—New Tanfield 12s 6d—North Percy Hartley 14s—Ord's Redheugh 
12s 6d—Tanfield Moor 13s 6d—Tanfield Moor Butes 12s 6d—Townley 13s 6d—Eden 
Main 15s 34—Powell’s Duffryn Steam 203 6d. Wallsend: Acorn Close 14s 6d—Hed- 
worth 18s—Harton 14s 3d—Hotspur 13s 94d—Hilda 13s 94—Killingworth |4s—Belmont 
15s 3d—Bell 15s 34d—Haswell 16s 3d—Hetton !6s—Lambton 15s 6d—Russell’s Hetton 
15s 6d —Shotton 15s 34 —Whitwell 15s—Caradoc 15s 34—Heugh Hall 14s 6d—Kelloe 
14s 94—Soath Hartlepool 15s—Seymour Tees 14s 6d—Tees 15s 9d,—87 Ships at mar- 
ket ; 75 sold, 12 unsold. 








INDIGO SALES. 

The result of the July sales of indigo, which commenced on the 11th inst, 
and finished on the 19th, has been as foliows :— 

The quantity declared was 9,209 chests (of which 410 were not printed), 
leaving 8,799, viz.—6,838 chests Bengal, 296 Oudes, 41 Bimlipatam, 436 
Kurpahs, 1,166 Madras, and 22 sundries, 

Although the indigo market had been very inactive since the close of the 
last sale, and the unsettled state of the continent precluded any hope of the 
brisk demand which is generally felt at this season of the year, there were, 
however, before the sale began, some slight symptoms of improvetent, 
which, as far as the home trade is concerned, have not been belied. From 
the opening of the sale, the demand for all qualities for home consumption 
has been active at the last sale’s prices, and a slight advance as the sale 
proceeded ; the attendance of foreign buyers, on the otlier hand, was small, 
and the orders from Russia were unusually limited, owing chiefly to the 
impediment thrown in the way of trade by the cholera having lately ap- 
peared there; good and fine qualities, therefore, which are chiefly taken for 
that market, hive been comparatively neglected, at a discount of 3d to 4d 
per Ib. Several large parcels of those descriptions having, however, been 
withdrawn daily from the catalogue, this decline was partiall, recovered 
towards the close of the sule. The middling and defective sorts have gone 
off very irregularly ; on the first two or three days they were quoted 2d to 
3d below the rates of the last sale; the demand, however, improving, they 
gradually regained the lost ground. 

Proprietors have generally given strong support to their marks, and, by 
withdrawing 3,300 chests, have materially assisted the final result of the 
sale. 

The proportion of Kurpahs was very small, and there being a good de- 
mand both for home trade and export, an advance of 2d to 3d was generally 
obtained. Good and fine Madras has been also in bri-k demand, at an ad- 
vance of 3d to 4d; but middling and ordinary kinds being chiefly held by the 
proprietors at an advance of 2d on the prices of the May sule, a small pro- 
portion only found buyers at those rates. 

Of the quantity put up (8,799 chests), 3,800 have been withdrawn and 
bought iv, leaving 5,000 chests sold, of which we estimate about 2,500 for 
exportation, and 2,500 for home consumption and re-sale. Aunexed are the 
prices :— 
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Fine red viole 
Fine violet... ....0ssosesseveee 











Middling AittO ...corrceresseersessees 
Good violet and copper... ... ++.» 
Middling and orJinary ditto..... 
BOW GIRO ceccceccecescenccsesnces eanenscescosce 
Trash, low dust, and washings... ....e.ssescesserseseecesens eee 


MADRAs. 

On Bengal principle (Kurpah) good and fine .....0+-+00 none 
MIAGLINg ....00 see rereveccererseeccs se seveneevesse senses serene 
Low and ordinary .....+++ 
Very 1OW cecceccenseceveccnces concenescccooee osecee 
Regular Madras, good and fine .sececceecseseeeee 
M iddling See eeeeeeeneeeeereresorereeeees seeeee seen 
Ordinary and low..... ° eve ceccoeceecoceee 
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MONTHLY STATEMENT 
OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
SIX PRINCIPAL MARKETS OF EUROPE. 























SUGAR. 

Tuly t, | 1846 1846 187 —)~SC« 84 
cwls cwls | cwls |, ewts 
Holland* .. a. w=. |__ 359,000 | 480,000 | 325,000 |" 680,000 
Antwerp... ese eo | 27,000 113,000 47,000 | 86,000 
Hamburg ... a we | 150,000 195,000 | 90,000 | 300,000 
Trieste oe wn ane 62,000 66,000 128,000 182,000 
Havre med Sone oe | —-:120,000 45,000 40,000 95,000 
| ‘718,000 | 899,000 | 630,000 | 1,337,000 
England... an ws | 1,254,500 | 1,216,.00 | 2,118,000 | 2,190,000 

j | a 
Total _.., “ we | 1,972,500 | 2,115,000 | 2,744,000 | 3,527,000 
Total in G. Brit. of Col. sugar 892,000 764,000 | 1,415,000 | 1,484,000 


Total Foreign Sugar... 1,251,000 { 1,333,000 


 __ we | 1,080,500 ' 8 
* In first hands onty ; in all other places in first and second, 





Value in the first half of the month of Juin in London, per cwt, without the Duty. 





warmomn © @« @t € 6 G2eé @¢ @ 
Musco., E. and W. India ® ewt|33 Oto 0 037 Oto 0 027 Oto 0 025 Oto 0 0 
Havana, white ose ove © 40 026 0 32 027 0 30 025 0 30 0 
_ ellowand brown ../26 0 30 023 0 26 022 ¢ 26 O16 @ 22 0 
Brazil, white on (27 0 32 024 0 27 023 0 27 O18 O 23 0 
— yellowand brown .../23 0 26 621 0 23 O17 0 23 0/13 © 17 0 
Java ove ose o/23 0 34 020 0 38 is 0 30 O14 0 24 (0 
Patent, cruahed in bond wi4l © 0 033 0 O 0 0 025 G6 26 6 
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Lee 
This table shows a considerable increase of stocks to have taken place 4 - a 
since last month, both in this country and on the Earopean continent. ye Ss 
The fresh arrivals have been heavy, whilst the deliveries from the cor- Lae ee 
tinental seaports, owing to the unsettled state of affiirs, financial as well ae ‘ 
as political, have been light. Since the beginning of last month the clear- es 
ances for home consumption have been unusually large in this country ; hae a 
the duty of 188 6d per cwt. was paid upon more than 400,000 ecwts. of é es 
foreign sugar just before the present rate of 20s per cwt. for biown clayed cre 
hecame chargeable ; the augmentation is, therefore, not alone for actually oS ea 
increased cousumption. zs ie 
The value of all kinds of sugar has been lower in our markets since the Ys FS 
beginning of this month than it wasin June. Since it has become known 15% 
that government will admit foreign refined sugar at the duty of 24s 8d gt $1 
per cwt., foreign sugar imported in unprivileged vessels is held at 1s per $5 
ewt. higher rates, and for some small parcels this advance has been paid, : . 


whilst such sugir, which is adinissible for consumption ia this country, only 
finds buyers at a reduction of 1s to 28, and in this respect shares the fate of 
British plantation kinds. 
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COFFEE. _ ~ i 
July 1, 1845 1846 1847S 1848 
| cwls cwls | ewls cwts 
Holland* ... evo ws» | 811,000 975,000 | 750,000 | 844,000 
Antwerp sa. eee ose 87,000 23,000 | 66,000 159,000 
Hamburg ... ese ove 210,000 140,000 170,000 190,000 pt 
Trieste... ae | 65,000 192,000 | 53,000 | 145,000 4 
Havre wi one an 35,000 50,009 | 100,000 | 175,000 7 
England... je ai 454,000 404,000 302,000 | 384,000 ee 
Total.ccccccssssssessersesseere | 1,662,000 | 1,699,000 | 1,441,000 1,888,000 nce 


* In first hands only ; in all other places in first and second. 





ine 


Value in the first half of the month of July in London, per cwt, without the Duty. 


Eri tre weivrrw ise Se. 
Jamaica, good to fine ord. Pewi 46 Ctohii 043 Oto5t 0/40 Oto50 0/28 Oto32 O 
Ceylon, good ordinary 46 0 48 O41 O 42 0/37 0 38 0129 0 30 0 
Brazil, good ordinary «31 6 32 631 6 32 0132 O O Oh7 O 2 O 
St Domingo, good ordinary ...30 0 0 030 0 31 O38t 6 32 OF O 2 O 
In Holland—Java,gd.ord-¥4kil. 24 cts 20 cts | 20) cts 17 cts 

The total stocks in the preceding table show but a slight alteration 
since the beginning of last month, and there has been no increase in the 
surplus when compared with last year; but it is divided among the whole 
of the above-named principal markets, of which there is not ove which 
does not show larger stocks than at the same time in 1847. The imports 
during the past month have not been conviderable; and whilst somewhat 
larger quantities have arrived in this country, the total imports into the 
contineutal ports do not show such an increase which would harmonise 
with the increase of stocks. A smaller demand has therefore, in this in- 
stance, likewise caused the stocks to accumulate, and not an actual de- 
crease in the consumption. 

In the value of the article, which was already at the beginning of last 
month lower than at any former period, there has been still a further de- 
cline on the principal de-criptions ; for Java coffee it anrounts in Holland 
to fully 5 per cent; on those kinds suited for our consumption it is nearly 
the same, but for foreign surts it is not quite so much. 

The probability that the Dutch Trading Company will still continue to 
sell at the present low prices will prevent any favourable change in the 
value of coffee; but at the same time it is more likely that the cultivation 
in Java will fall off in consequence hereof, and more particulaily since 
the production during the last years has not increased, notwithstanding 
the considerable ‘higher prices; on the other hand, however, it appears 
that the exports from the Brazils will azaia tura out much larger than 
in 1847. 
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MARKETS OF THE MANUFACTURING DISTRICTS. 
MANCHESTER, Tuurspay Evenine, July 20, 1842. 


(From our own Correspondent.) 

This week a very extensive business lias been done in nearly all descrip- 
tions of cloth, and a further advance in prices has been firmly estublished. 
The largest transactions have been in gold end shirtings suitable for China, 
part of which being on account of United States merchants, who now find it 
more profitable to ship British manufactures than those of their own country to 
the Chinese markets; so that the produce of our manufactures will most 
likely for the future to a great extent supply the Americans with their tea. 
For India a considerable business has been done; also for the Levant, 
Mexico, and Italy a fair amount. Our home trade goes on with a large 
and steady demand. The yarn market has been very brisk this week, and 
the amount of business done on Tuesday last was very large, the Germans 
being very extensive buyers. The demand has been chiefly for low numbers, 
say averaging 20, and 4d to 3d per lb advance upon lowest prices has been 
freely obtained. Indeed the amount of busine-s done on Tuesday last was 
so large, as to cause spinners and manufacturers to demand an advance, 
that buyers will not submit to for the present, and they are not likely to do 
so when they see the effect the news received from Ireland yesterday had 
upon the English funds, so that yesterday and to-day less has been done, 
but prices are quite firm. We are much mi-taken if the Irish news will 
have the effect of reducing pricesin this market, or even making them less 
firm ; we venture to say that Irish character is better understood here than 
it is in London, and the general impre-sion seems to be, that a favourable 
opportunity has now, or is about to arrive for extinguishing the rebellious 
fire that the Mitchells, Meaghers, and O’Briens have been trying so hard to 
blow into a flame. 

There is nothing of importance by the last steamer from America; the 
price of cotton there continues to decline. 

In the Liverpool cotton marke a large business continues tobe done, and 
prices of lower and middling qualities of American may be quoted a little 
higher ; better descriptions are without change. 

RocuDALE, July 17.—We have had some little improvement in the mar- 
ket to-day, and a better demand for kerseys and heavy goods. The work- 
people are more fully employed than they have been for some time beck. 
The wool market continues languid, and there appears no disposition on the 
part of the manu acturer to purchase more than is necessary for present use. 

HvuppersPizExp, July 18.—The improvement of last week has been main- 
tained, »nd some heavy sales have been effected, at a slight advance in 
price. Dark fancy woollens have been principally in request, and there is a 
fair amount of business doing in superfine broads, 

Hairax, July 15.—The general tone of the manufacturers is more cheer- 
‘ ful, anda more hopeful feeling is prevalent ; but we cannot say that there 
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has been, in our piece bail to-d«y, any actaal improvement in the amount of 
business done. A better state of things seem, however, to be pretty con 
fidently expected, and some of the larger firms in this neighbourhood are ex- 
tending their operstions, and giving more employment to their hands. There 
is a little more demand for yarn, for home consumption, but the spinners 
proluce sparingly, as there is no demand for the continent, and prices are 
very low. Wool remains at about the s«me rate, with a very languid sale. 
Lexps, July 18.—Our last Saturday’s market has evinced stronger signs of 
improving bu-iness than we have had the good fortune to report for a long 
time past. Tuesday’s transactions, generally, are of less import, and although 
this day’x market has been no exception to the general rule, it showed a 
good deal of anim»tion, and maintained the firmer tone already established. 
As yet, the chief basiness ix done for the home trade ; tut the prospects for 
a good export trade are much nearer, and more probable to be realised, than 


they were a short time ag». 


LT 
—————— ————————— 


LIVERPOOL MARKETS. 
Faipay Nienur. 


SvuGar.—Holders having shown great willingness to meet the demand, there has been 
a large business done, but ata furtber decline of 64 to 1s per ewt, and at this reduc- 
tion 800 hhds British plantation and 13,000 bags Benzal have been disposed of; the 
latter chiefly of low descriptions. Foreign About 300 hhds Cuba mu covado, pre- 
viously duty paid, have been «ld at from 37s to 41+ 6d, 1,600 bags and bris Venezuela, 
in bond, at prices equal to 40s 6d to 43s 3d duty paid, and 100 bris Pernambuco for 
stores, at 20s 6d for white, and 19s.per cwt for brown, 

The only sale of Molasses this week is a cargo of 400 casks Barbadoes, at 18s 9d per 
cwt from the quay. 

Correr.—There has been more disposition to purchase Jamaica, and 200 casks have 
been disposed of, at rather higuer prices; 1,400 bags Cosia Rica are reported at 25s to 
288, for low to good ordinary, 120 bags Madras at 25s 6d per cwt, and 280 bags 
damaged Laguayra. , 

Tea.—There has been a good demand for congous, at full last week’s prices. Can- 
ton, imperial, and gunpowders, are rather more inquired after; in other descriptions, 
no alteration. 

No sales in indigo, and only 25 chests shellac reported at former rates. 


WOOL. 
(From our own Correspondent.) 
There has been a decided improvement in the demand, and a fair extent of business 
has been done this week in foreign, at full prices. Altogether, there is a more cheerful 
tone in the trade. 





CORN. 
(From our own Correspondent.) 

The weather has been rough and unsettled since Tuesday, and a firmer tone in 
in the grain market has been observable. To-day wheat wasin improved demand, 
and all qu.lities brought an advance of 2d to 3d per bushel. There was also seme in- 
quiry for this article in bond. Flour was is per sack and 6d per barrel dearer, and oats 
sold at an advance of Id to 14d per bu-hel. Indian Corn was in demand, and for such 
parcels as cou!d be delivered immediately, an advance of ls to 2s per quarter was paid. 
Indian corn meal was also Is per bri higher. 


METALS. 
( From our own Correspondent.\ 

There has bean a fair business doing this week in Welsh bar iron, at somewhat im- 
proved rates, occasioned by an increased demand for ra:lway bars. For other de- 
scriptions of manufactured iron, there is stil] but a limited inquiry, and little change 
to notice in price. In Scotch pigs there h-s been very little demand this week, occa- 
sioned by an entire want of confidence in the late advance, and the market closes very 
heavily with sellers at reduced rates, the quotations are for all Nos, 45s to 46s cash 
f. 0. b. at Glasgow. No alteration in other metals. 





COTTON. 
(From our own Correspondent). 

The cotton market continued in an animated state during the early part of the past 
week, and in the inferior grades of American cotton a further slight advance was 
realised. There has not been so much buoyancy in the last two days, but prices 
remain firm, at the advance. There is a fair inquiry for Brazil end Egyptian, at 
steady prices, East India are firm, at last week's rates. The sales to-day are not Jess than 
7,000 bales, chiefly to the trade. Speculation this week, 5,000 American and i50 surat. 
Export . 4,160 American, 100 Pernam, and 230 Surat. 

Whole import Taken for consumption 

from Jan. | toJuly 21. from Jan. 1 to July 21. 

1848 1847 1848 1847 { 1848 1847 
1,038,710 bgs | 663,159 bags | 744,470 bags | 618,970 bags 589,200 bags | 497,310 bags 


Computed stock 
July 21. 


























FOREIGN MARKETS. 





AMSTERDAM, Juty 17. 

Coffee—Besides 5,100 bigs Java taken from the Dutch trading company 
at former rates, nothing was dove in this article. Sugar, (Raw)—Last week 
were sold about 400 hhds Surinam at 18f to 223f, and about 650 boxes 
Havana at 22fto 24}f. Dyes &c—Indigo continues in requ: st, about 100 
chests and boxes are taken for eXport at ful! former rates. Other articles 
without the least change or anything passing in them. Cotton, with some- 
what better demand, prices well maintained. Spices and fruit without busi- 
ness. Much was done in rice; a good demand existed for the country, 
owing to the unfavourable accoun's about the potato crop, in consequence 
of which holders were more reticed. Hemp—Since our former report small 
parcels half clean S Petersburg were taken at 53f. Seeds—Rape well main- 
tained. Linseed firm. Clover is scarce offered, a small lot red Gulichs and 
Maese found buyers at 17f to 18f on speculative account. Fair brown and 
yellow mustard is algo scarce and small parcels fetched higher prices, 16f to 
16gf for brown; 12f to 124f for yellow. Corn—In the former part of the 
week, there was a rather considerable trade, principally in rye, both for 
home use and on speculative account, the demand afterwards relented and 
business remained confined to sales for immediate want. Barley—Iuland 
rather lower, foreign somewhat oa the advance. Oats the same. Buck 
wheat well maintained. 





PETERSBURG, Juty 8. 


The cholera continues: the deaths are 540 to 550 per day. The work- 
people at the public wharfs, and at mills, factories, &c., are in many cases 
striking work, and those from the couatry returning lome.—Corn—There 
is some inquiry, but no business. Deals —Gromoff would still accept b. ro. 
18 for redwood. Flax—150 tons 9 heads have been sold by Ardamatsky 
and Koroleff, at b. ro. 82. Hemp—100 tons clean taken at b. ro. 80, whereat 
it may still be had. Lins-ed—Nothing new. Tallow—Another week of 
small business; barely 1,000 casks doue at b. ro. 130 to 181, for Ist sort Y.C., 
eee t may +till be had. Freights continue low. Exchange on Lon- 

864 §. ; sre more and more difficult of satisfactory sale, the 
on of cholera shaking the credit of the country dealers, Spanish 
declined to 194 8, ro., on nine months’ credit. 


NEW YORK, Jury 4. 

Corron.—During the past week the receipts at the ports have heen 15,000 
bales against 9.000 last year, and the export to Great Britain 20,000 bales 
against 13,000 bales. The receipts, therefore, are now about 2,204,000, and 
the export to Great Britain about 1,128,000. We observe there are more 
vessels trading for Liverpool, both at New Orleans and Mobile, than a week 
ago. We have no change to note in the report of the growing erap—all 
things seem as favourable as ever for an early and large production. 

The exports of cotton from Sept. 14 to June 24 have been:— 









Total To Great Britain Receipts Stocks 
bales bales bales bales 
Exports ...-s-00ee 1,634,000 1,124,000  secceveee 2,211,000 cecsoree 299,000 
Last year seosssreee 1,028,000 634,000 . 1,736,000 ., 414,000 





Year before ..ccccece 1,435,000 ceeeeeee 948,000 ...r00eee 2,013,000 ....00008 274,000 

Since the departure of the America, on the 29'h ult, the market for fliur 
and grain has remained without any change of importance. The warm wea- 
ther prevents operations except for immediate use, and prices have barely 
been maintained. The unusual fine appearance of the coming erep has also 
the effect to prevent any increase in prices. Provisions remain without 
change. 

Freicguts.—To Liverpool for cotton in square bales, 5.33d per Ib; flour 
and turpentine, ls 6d to 18 9d per barrel; grain, 5d to 6d per bushel. To 
London—2s per barrel for flour, and other articles in proportion. 








MISCELLANEOUS. 

EXPENSES OF THE SPECIAL CONST BLES.—From official returns furnished to 
the authorities of the county of Middlesex, it appears that the expense of pro- 
viding the special constables in 16 parishes with stavea and badges, was 1,434/ 
15s 10d, 

Tue Poor LAw.—A return moved for by Mr C. Buller shows the compara- 
tive expendi'ure for the relief of the poor, and the comparative number of pau- 
pers relieved in the following cities and towns, during the sixmonths ended 25th 
of March, 1848 :—viz.,in Bolton 16,004 paupers, at a cost of 12,689/; in 
Bradford 39,759 paupers, at 17,126; in Halifax 17,950 at 8,8691; in Leeds 
19,951, at 15,034/; in Leicester 19,642, at 13,480/;in Liverpool 27,982, at 
33,3231; in Manchester 94,702, at 44,9101; in Nottingham 9,232, at 11,451/;in 
Stockport 25,563, at 17,3291; in Bethnal-green 12,810, at 5,159/ ; in Marylebone 
10,719, at 31,842/; and in Whitechapel 17,720, at 12,4157. The average price of 
bread at the above mentioned places was about 6d 1-11th the quartern loaf. 

THe Corn Ca ps OF PoLAND.—The destruction of property, especially of the 
growing crops, throughout Poland by the late hurricane has been most serious. 
In the province of Lublin alone 150 villages have lost all their crops, catt'e 
have been killed, woots torn up, and houses levelled with the ground r un- 
roofed. Fe are entertained for the approaching harvest, and a greatrise has 
suddenly taken place in the price of all sorts of corn and grain, as well as of 
other field fruits. It is expected that this will prevent any large export of 
wheat. 

PARLIAMENTARY GRANTS To ROMAN CATHOLIC ScHooLs.—A_ parliamen- 
tary document was printed on Wednesday, containing the following resclution 
by the committee of council oneducation, passed on the 18th December last, 
confining conditions of aid to Roman Catholic schools: ~—“ That the Roman 
Catholic Poor-school Committee be the ordinary channel of such general in- 
quiries as may be desirable, as to any school applying for aid as a Roman 
Catholic school. That Roman Catholic schools, receiving aid from the parlia- 
mentary grant, be open to inspection ; but that the inspectors shall report re- 
specting the secular instruction only. That the inspectors of such schools be not 
appointed without the previous concurrence of the Roman Catholic Poor school 
Committee, That no gratuity, stipend, or augmentation of salary, be awarded 
to school-masters or assistant teachers who are in holy order, but that their 
lordships reserve to themselves the power of making an exception in the ca-e of 
training schools, and of model schools connected therewith.” 

West Inpta PINE-aPPLES AND Tu»TLes. ‘the Trinity Yacht Captain 
Hounsell, has arrived in 27 days from the West Indies, consigned to Messrs. 
Keeling and Hunt, bringing an entire cargo, consisting of the enormous quantity 
of 45,000 pine-apples, a portion of the same being brought on the deck of the 
vessel growing in the soil in which they were originally planted, and the turtles 
are in trovghs in the same gulf water as when taken alive. 

THE Potato DiskaseE.—The Gardener's Chronicle of Saturday says,—We re- 
gret to add to the memoranda respecting the potato disease, already published 
by us, that it seems to be increasng ; and that in most cases which have come 
under our own inspection, the form assumed by it is either that 1845 or 1846, 
the former marked by a rapid putrefaction, of the tubers, the latter by the sud- 
den blight of the leaves and stem. We believe that we shall best perform our 
duty by putting the naked facts before the public without comment; indeed the 
only remark which the subject calls for is, that no means at present exist of 
judging to what extent the evil will spread. 

IMPORTATION OF CATTLE.—In the autumn of last year, the attention of 
the officers of the revenue was especially directed by the authorities to the 
state of the cattle and sheep which should be imported from abroad, and also 
in the early portion of the year 1845, in consequence of a certain disease being 
on those two occasions prevalent among theia on the continent. The officers 
of the customs department have again been made acquainted that information 
has recently been received that the disease called “ Variola oris” is now greatly 
extending in some parts of the country, especially in two of the eastern coun- 
ties, and that apprehensions exist that it may be caused by the importation of 
infected sheep, and they have therefore been directed to exercise the greatest 
vigilance in enforcing the precautions previously authorised to be adopted in this 
matter, with a further notification that they are forthwith to state for the in- 
formation of the board, whether it appears that sheep are now being imported 
at either of the ports of the kingdom in an infected state. Directions to the above 
effect have been given to the officers of the revenue at all the ports throughout the 
kingdom, and although there may, perhaps, be no absolute necessity for appre- 
hending the infected state of the cattle which are at the present time imported 
from the continent, yet these salutary precautions taken by the government au- 
thorities in the matter, will be duly appreciated by the public. 

_ Tue Crops in FRance.—The accounts of the crops in the provincial 
Journals are generally good, and in the environs of Paris there is every piospect 
of an excellent harvest. The large quantity of rain which fell in the spring 
promoted vegetation, and corn of every description presented a healthy appear- 
ance. This rain being followed by a few days of warm sunshine, the grain, 
which was already full in the ear, developed itself rapidly, and the last few 
days of rain checked the effect which would otherwise have resulted from the 
drying up of the ear before it came to maturity. The rye harvest has already 
commenced, and the crop appears to be an average one. The fields of barley 
that we have seen lo.k healthy, the grain is very full in the ear, and will soon 
be ready for the sickle, As to the wheat, it is in a forward state, and, with a 
fortnight’s sun, will almost be ready for reaping. This also will be a good 
average crop, The oats look well generally, but in some places the erops are 
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COMMERCIAL TIMES’ 


Wee kly Price Current. 


The prices in the following listare 
carefully revised every Friday afternoon, 
by an eminent house in each aepartment. 





LONDON, Faruipay Evenine. 


Add Five per cent to duties, except spirits, 


tallow, sugar, nuimegs, and timber. 
Ashes ¢ly /ree 
First sort Pot, U.S.pcwt 266 Od 27s 
Montreal ...ce-.see02 27 0 28 
First sort Pearl, U.S... 31 6 32 
Montreal = ‘net 30 6 381 
duty B.P. \d p lb. For 2d. 
ORe ens eooe-+ percwt 36 0 45 
Grenada ......-.++--+- 36 0 42 
Para, Bahia,&Guayaquil 34 0 36 
Coffee @uty B.P, 4d p lb, For. 6d 
Jamaica, triage and ord, 













per ewt, beticidinen 20 0 82 
good and fineord.... 35 0 44 
low to good middling 46 0 70 
fine middling and fine 75 0 110 
Berbice and Demerara 
triage and OT4....+.0000% 20 0 30 
good and fineord.... 30 0 40 
low middling to fine... 40 © 56 
Ceylon, ord to good .... 28 6 36 
plantation kind...... 32 0 gl 
Mocha, fine ...-.- 52 0 72 
cleaned garbled...... 44 0 52 
ord andungarbled.... 30 0 40 
GemaED coee ccccseese SI GO 
Padang cscccccssccccse 238 0 26 
Batavia .occccccssccce 29 8 35 
Manilla .c.csccccc-:ss 28 8 32 
Brazil, ord to good ord.s 24 0 27 
fine ord and coloury.. 28 0 31 
Bt Domingo ......66. 25 9 28 
Cuba, ord tosoodord .. 25 0 30 
fine ord to fine ...... 32 0 58 
Costa Ric® ...ccccseess 26 0 44 
La Guayra ...esccoess. 26 0 52 
Cotton dutyfree 
Surat ..c..cecceeeperib © 23 0 
Memeet., cancccsocsse @ | F 
Madras sccccccccccsse O 23 0 
Pernam ....-. devescee @ G& 9D 
Bowed Georgia ......«0 © 3% 0 
New Orleans ....es005. 0 33 0 
DERGTEEE ceacceoccce,te’ @ FE DY 
St Domingo ..ecco.see 9 0 0 
Egyptian ..ccocescc.oe 8 5§ 0 
PT schencn soca F SY 
Drugs & Dyes duty /ree 
CocuINEAL 
Black v.00... perIb 3 0 6 
EE 
Lac Dyft 
DT viccecccceQarm 16 1 
Other marks ..eese00 9 4 2 
SHELLAC 
Orang® ........pewl42 0 48 
Other sorts........+.. 32 0 40 
TuRMERIC 
Bengal..... percwt12 0 16 
China ésocengee UO © 
Java and Malabar.... 12 0 16 
Terra Japonica 
Cutch,Pegue,gd, pewt 18 6 4 
Gambier .......06.. 7 6 8 
Dyewoods duty free 
Locwoop 2 2 
Jamaica........perton 40 4 
Honduras cesssesseceeee 5 O 5 
Campeachy.ereeeeeeeee 610 0 
Fostic 
Jamaica.......perton 5 0 6 
Qe cecercrccrerecreceseee F 10 8 
Nicaracua Woop 
Lima ...........perton 13 10 15 
Other large solid ..... 10 0 13 
Small and rough ww... 9 0 10 
Saran Woop 
Bimas ......... perton 1110 14 
Siam and Malabar .. 9 0 11 
Brazit Woop 
Unbranded... perton 18 0 50 
Fruit— Almonds 
Jordan, duty 25spewt,/ s 1 
WOW ccccececccee FEB 10 
OPA ccovcccevecscseee O DO 0 
Barbary sweet.in bond 2 1 2 
WIROEP crccccsccscccsseee LIF A 
Currants, duty 15s per cwt 
Zante & Cephal,new 117 1 
Patras, NOW ...ccccscee 118 2 
Figs duty 15s percwt 
Turkev.new, P cwtdp 6 0 0 
Spanied .ccccccossresssse 0 0 8 
Plums duéy 20s per cwt 
French... perewtdp 0 0 0 
Imperial cartoon,new 0 0 0 
Prunes, duty 7s,newdp 1 7 1 
Raisins duty 15s per cwt 
Denia, new,pewtdp 1 8 1 
Valentia, new ......... 116 2 
ct © 4 © 
Smyrna, black,new.. 0 0 0 
POd Ches. ccssrsoees 2 0 0 
Sultana, neW....0...04 214 2 
Muscate!, new www 2 5 4 
Flax é«t hr ee -— | es 
Riga, P TR....perton 34 0 40 
St Petersburgh, 12 head 34 0 0 
Shead 0 0 0 
Friesland .sencesssees 35 0 45 
Hemp @uty free 
St Patersb, clean, pton 28 0 0 
OUTSHOE ceccevesesseeee 26 0 26 
0 25 
Riga, ° °@ 
Manilla, free ssovesssesesvee 34 0 86 
Bast In tian Sun.....00.6. 19 0 24 
BOMBAY scovesscersrseesseere 24 0 25 
Jate... ere 13 0 17 
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THE ECONOMIST. 


es—Ux& Cow,perfhs d 
8B Aand M Vid. dry 
Do.& R Grande, salted 

Brae , Ary... 00. cee serene see 

Arysalted... s+ se 
salted 

Rid, AY 200 c00 cee cescee cee eee 

Lima & Valparaiso, dry 

Cape, salted 






+00 wee eee seeeee 





East Undia 22.00.0000 cee eee 
Kips, Russia, dry ...... ++ 
S America Horse,p hide 
German 0. 200 cee vee see 00 dO 
Indigo duty free 
Bengal .......000008 per B 
Oude .... 
Madras . 
Manilla ...... 
Carraceas ..... 
Guatemala 20. cee ccs ces coe eee 
Leather, per 
Crop Hides 
do. 
English Butts” 
do 
Foreign do 
do 


@eaccecvcoooceoso 
wmeocesccooocoooorcs 


— 







ere & OF 


‘ %, to 408% 
. 50 65 
16 24 
28 36 
ot DB 
28 «636 
Calf Skins .... 20 35 
do eoee 40 60 
do ssoe OO 200 
Dressing Hides.... cece 
Shaved do 
Horse Hides, English .. 
do =—- Spanish, per hide 
Kips, Petersburgh, per Ib 
do Bast India ........ 
Metals—COPPER 
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Sheathing, bolts, &c. thO 9 0 
ee, 
CRO ss< uduemhian a aa. So 
Tough cake,. Pp ton £7910 0 
eee fe 
IRON, per ton se 2 
Bars, &c. British... 615 0 
REE andes FV 8 
ee Te 
iii: os © 
Pig, Nol,Wales .. 3 0 4 
TE, numonm mY 
Pig, No.1, Clyde... 2 5 90 
Swedish. in bond..... 11 15 12 
LEAD, p ton—Eng, pig 17 0 0 
ES cit and waa = 
O00 WOME cccccceves 19 0 90 
White GO .ccccccoe. 23 0 8 
patent shot ....... 20 0 0 
Spanish pig,in bond 15 ¢ 151 
STEEL, Swedish, in kgs!3 10 14 
in faggots ....15 0 151 
SPELTER, for. perton 1310 0 
TIN duty B.P. 3s p cwt, For.6s 
English blocks,pton 75 0 0 
i tiecssascen Te ee 
Banca, in bond...... 84 9 90 
Straits do........ 75 0 76 
TIN PLATES, per box 
Charcoal, 1 C ...... 298 6d 308 
Coke, Pics. 4 @ 
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Molasses duty B.P. 42 10d, For. crs 
























West India, dp, perewt 13 0 20 | 
Refiners’, forhome use, fr!7 0 22 ° | 
Do export (on board) 6d 18 0 0 0 
Oils—Fish eo 
Seal,pale, p252galdp 24 0 24 5 | 
Brown and d yottow .... 2110 23 0 
QIOEED wee cevves cosewerrsee F4 © 75 0 
75 0 76 0 
ve 24 0 ME 
Bou: Bea sccversovecece 22 10 25 0 
Olive, Galipoli...pertun 45 0 45 10 
Spanish and S‘cily ...... 41 © 43 0 
Palm .....0e0-per tor 30 0 30 10 
ee 42 0 43 0 
Seed, Ra vale 85 10 35 15 
Linseed rec arena 22 5 22 10 
Black Sea. mma Gt a 0/ 39s 6d 
St Petersbg Morshank 36 0 36 6 
Do cake,p 1000,3%ea 8! 10s 8/158 
do Foreign .. _ ton 6 0 9 0 | 
Rape, dO seosseceeeee’ 45 410 
Provisions 
All articles duty p2id. 
Butter—Waterford ...... 803 0 82. 0 
ist nn ae 6 es 
Cork, new , 82 0 84 O | 
Limerick ...s00-+++ .. 78 0 82 0 
reisland, fresh ......... 96 0 ge 0 
Kiel and Holstein, fine 84 0 58 0 
SD tnsmsniitin wa: Oa 0 
Bacon,singed— a Waterfd. 68 0 80 0 
Limerick . a a = 72 0 
Hams— Westphalia a oe 
Lard—Waterfordand Li- 
merick bladder ...... 84 9 8 0 
Cork and Belfast do... 70 0 74 0 
Firkin and keg Irish... 50 0 60 0 
American & Canadian 40 0 60 0 
Cask do re 2 ee 
Pork—Amer.&Can. p b. 50 0 65 0 
[nferior ...+00 000 see eee eee 6 0 0 
Beef—Amer.& Can. p te . 0100 0 
Lmferio#r ssc cersereesene eee 0 8 0 
Cheese—Edam o oto oe 6 44 0 
QOUAD covers ccvccecseceseee 88 0 46 0 
Gants cocnenemenn 8 © 18 0 
AMETICAD esses see vee ee if 00 
Rice duty B. P. 64 p cwt, For. = . 
Bengal, white, per cwt... 6 oe 
Madras ove vee vee cen cee serene 2 
Sago duty 6d per cwt. ‘ 3 8 
PE, per Weems a ‘% ; = > 
Flour ee eters pewt 23 6 26 6 
WATAS ceveeeeresee sneer S 6 


NiItTRATE OF SODA «+ 12 

























Por. 24s 8d or 278 9d 








Equal to stand, 12 to 14lb 56 
Titlers, equal to stand 55 
Ordinary ee Ib ... 53 
Wet lumps .. eseee 49 
Pieces ... +0000 «eee 40 
Bapensds scceee sees . 31 
Treacle ccccesccscesenceee-- 16 
In bd, Turkey lvs,! to@}b 40 
6 Ib 1OMVES sevceereveee-seeee BI 
| 101b dO sv» 50 
1 TET dO sseceeveenee vee ere 29 
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57 
55 
54 
51 
46 
39 
21 
48 
3l 
31 
0 


Seeds sdadeda 
Caraway,foreign, pewt 24 0 28 0 
Engligh scccccesnee 26 0 29 0 
Canary ccs per gr 78 0 84 0 | 
Clover,red ..... percwt 34 0 44 0 | 
WHI] cccccccceccccosese 38 0 45 0 
Coriander .....seceeeeeee 16 06 20 0 
Linseed, foreign... perqr 38 0 44 @ 
English creer 0 0 08 0 
Mustard, brown...p bush 12 0 14 | 
WHIGE ccccccccsecseccese 1D 8 123 0 
Rape per last of 10 qrs £30 O£32 0 
Silk uty free | 
Bauleah, &c. ... per Ih 6 11 0} 
GONACD oee cee one vee one ene 04 0 
Cossimbuzar . ° ’ 0 12 (0) 
Comercolly .... - 8 0 12 0} 
China , Ttsatlee ........... 10 C 15 0 
Raws, Bergam & Milan. 16 © 18 0 
Do do .. 13°6 16 0 | 
Fossombrone ........... 16 0 18 0 | 
White Novi... 16 0 19 0 | 
Naples Royals, Ist qu 13 0 16 0 | 
Do 2nddo 12 0 13 0 
Bologna ccccccsssccsesvese 14 0 16 0 
Tyrol 0 i) 0 1 0 
eS ee 
ORGANZINES | 
Piedmont, 20-22 ..... 20 0 21 0 | 
Do 24-26 wooo 17 0 19 0 
Lombardy, 20-22... 19 0 20 0 | 
Do 28-30 .....15 0 16 0 
French, 24-26  ....s.00« 18 0 20 6 
Tram, Lombardy, 22-24 17 0 19 0 
Do 26-28 14 6 15 O 
Brutias—Short reel .. 9 3 12 0 
Long do ...... noe OS 8 8 
PRE comune 8 OC O'S 
|Spices—rim MENTO, duty 58 
per cwt... per lb bond 0 34 0 3% 
PEPPER, duly 6d p lb 
Black—Malabar, half- 
heavy & a" bd... 0 23 O 3h 
Lighit ...cecceee ume € & 6 & 
SUMIACTA oes eee one 6 8 0 2 
White, ord to Gas as O23 > * 
GINGER duty B.P.5s pewl, For. 10s 
Bengal, _ Sree wt ..dp 23 0 50 90 
MARAE cnisinmnn 4.4. a 
damuica ... soe 50 0290 0 | 
Barbadoes . eve - 30 0 36 0 | 
Cas. Licnea duty B.P. \d p tb, For 3d | 
ord to good, aes .bd 58 0 68 0 
fine, sorted.. wasn Teo mes 
CINNAMON duty ‘B. 'P. 3d p lb, For. 6d 
Ceylon, perlb—Ist ..bd 3 0 4 0 
second . 'tmue~79 tS ¢ 4 
third and ordinary iiine 7 22 
CLoves, duty tid, per tb | 
Amboyna & Kencoolen ia ?e 
Cayenne ana Bourbon 0 6 O 7% 
Mace, duty 2s6d, pertb 2 0 3 6 
NutMkGs duty 2s 6d 
ungarbled, per lb ..... 2 0 3 8 
shrivelled and ord.. 09 1 384] 
| Spizits— Kum duty B. P. 8s 2d pgall, 
For. 158 4d 
Jamaica, 10 to 20, OP, 
per Bal... cereeeeedond 3 2 3 6 
30 to 40... omumw OF 6 6) 
fine Marks ...ccccveee 4 1 5 6 | 
Demersra, }0to200 P 110 2 8 
90 G0 46 ccccee um ae 6m m8 
Leeward 1.,5U to50. wa bt 2 es 
Bengal, proof, witheer. 1 5 0 0 
Brandy duty lis p gal 
Ist brands, 1838....... 510 6 0 | 
} 1BS9...ccoeee 510 6 O | 
IN40.cu0 6 0 6 2 | 
1841....... 6 1 6 3° 
er oe 
Vintage of 1844... 510 6 6 
} — 1845.. 5 6 5 8 
GORGNS ccictiewmmn $4 3 3 
Rxtra GSO cccccccenes 2 6 8 @ 
| Sugar duty B. P. 18s or 15s 2d p ewt, 
For. 18s 6d, 208, or 21s 7d 
WI,BP br dp,pewt 34 0 35 0 
MIAME cevecsecceeeeee 35 6 3T 6 
good and fine........ 38 6 45 0 
Mauritius, brown ......... 29 0 36 0 
} Yelow cee . 36 6 38 0 
| good and fine yellow... 38 6 42 6 
BenGal.. Oteccces-ccscoocere HS GO 8 OC 
yestow and WHILE cere. . 34 0 50 0 
Madras, brown ......«... 27 0 3: O 
} yellowand white ...... 32 0 45 0 
| Java, brown anc _ 34 0 37 0 
grey and white. . 38 0 43 0 
Manilla, brown.. -. 32 0 36 O 
yellow and white. ane 3 & 42 © 
Rio, brown and — 32 0 36 0 
WHITE cee ceeeee . 37 0 41 0 
Pernam, brown an “yel 32 6 36 0 
white ...+.. 87 0 41 6 
Bahia, brown ‘and yellow 33 0 38 06 
WHITE 20. cee ene . 39 0 42 0; 
Havana, town & yel 34 0 42 «0 
white .... ’ 44 0 53 0 
Porto Rico, midd! ing « ow. 34 0 38 O 
| good and fine.. uw t&F 


| REFINED ute, Br. 17s 4d or 19s 6d: 


Bounty in B.ship, per cwt, refined single 
15s 9d, double 18s 6d, bastards 13s 
Do loaves, 8 to 10 Ib free 553 Od 68s Od 


0 


eo-soo 


oom 
















































-————_— * 
=; a5 
1 \ 
837 | ae 
bs 
SUGAR—REF. conta.ba . a 5 @ | ne 
Titlers, 201028 bd ......27 6 28 © om 
Lumps. 4 to 431b........ 27 0 06 6 | e 
Crushed os... suveerersvee 26 6 27 0 | A 
NO. 2 csr 25 6 0 0 | i 
Datch superior ... s86é 88 cone 
NO.U wwectee © © @ 6 | Le 
NO. 2 rescore 23 0 24 0 TK 
Belgian crushed, No.1 25 0 © 0 } & 
No.2 23 0 2% 0 | eg 
PICCES 2. soe see cercevecscesees 24 0 25 0 | ‘ 
Bastards...... we MO 6 FO | iY 
THD cena ae 6 H8"O | ey 
Tallow | +9 
Duty BP. 1d, For.\s 6dp ewt | i, 
N. Amer. melted, pcwt 40 9 48 9 ys 
St Petersburgh,new YC 43 6 48 9 ce 
N.S. Wales sveesmernee 40 0 43 0 | Ry 
|; Tagy—Stockholm,p bri... 19 0 19 6 || met 
| Pea duty 2s1d 1} ; 
Bohea Canton,per!lb,dd 0 2 @ 3 | \ 
Congou, ordandcom.. 0 7 @ 8 | 
middling to fine «... 0 9 1 8 
Souchong, ord to fine... 0 8 2 9 $ 
POUCHONE ..ss0ceccerseeeee 0 4 08 8 ‘ 
Caper ...... nto—~,;, we. 0 @ 44 £ 
Pekoe, Flowery.........0. 11 8 6 | : 
Orange ...... 0616] 
Twankay, ord to ‘fine wa © 2B 1 8 | 
Hyson Skin .... «e000 0 5 1 0 
Hyson, common ....0. 10 1.2 
middling to fine .... 14 3 7 
Young Hyson........ ev 828 
Imperial ......4+ 0103 2 4 ; 
Gunpowder . 5. ae f 
Timber s+ 2S 8 
Teake, Afr. duty5s pit 8 O 1212 
Oak, Que. duty5spload 4 5 5 10 | | : 
Fir duty B.P?. 5s p load, For. 15s ti ‘ 
Riga ...~..perload 4126 4 15 ‘ 
Dantzic and Memel... 310 0 0 |} 5 
Swediah acccccccccncese FS S& GO G i 
Pine, Quebec, red........ 310 4 5 
yellow... 3 5 0 0 
Miramichi & St John’s 3 0 3 10 ; 
Wainscot Logs, 18ft..each 410 56 10 
Lathwood duty B.P. 1s, For. 243 fm 
Memel, &c. ........fm 6 0 UW 0 : 
Deals duty B.P. 2s pid, For. 140s | . 
Gefle, ld4ft 3in by 9... 9 @ 0 0 ; 
Stockholm .........00. 00 6 0 
Quebec yellow pine 
first quality ..s.h. 18 0 0 0 
SECONd dO seveseeseere 13 10 14 O 
White spruce,..... 120 16 10 18 0 
Dantzic deck...... each 018 1 6& 
Staves duty free 
Baltic...... per 1200... 90 0100 0 |} ; 
Tobacco duly 3s per 1b | 
Maryland, per lb, bond | 
brown aud leafy ... 0 4 O 6 
COLOUTY sesecsscccesessere O 45 0 5S | ; 
fine Yellow cecccrssecseee 0 6 O D ; 
Virginia 
tine trish and spinners © 49 0 53 
Middling dO se 0 4 OO 48 
fine long leafy.......00. 0 4 O 43 
Amerstoort or German... 0 3 1 0 ’ 
Havana and Cumana.. 1 0 4 6 
Cuba, in rolls.. cose 72 24 
Havana cigars, bd duty9s 4 6 12 0 
Negroliead ese-+.+s-+0-d0 ez VA 
Turpentine a For. Spirits 58 | 
Rough .... perewtdp 6 $ 7 6 
English — without 
casks .....-. mm Fe tat 
Foreign do., * with casks 34 0 34 6 
Wool—'"Enctisn | 
Fleeces, So. Down hogs 910 10 @ |} 
Half-bred hogs «...6. 910 1010 |) 
Kent fleeces ..... 810 9 0 | 
§.Dow n ewes &wethers #10 9 O |} 
Leicester do ... 7 0 810 | 
Sorts—C lothing, picklock 14 0 15 0 } 
Prime and a 12 0 12 10 
Choice. twiom—e a. 08 Re | 
SUpeT csccccccceseerrere 10 0 10 5 
Combing-W ether mat. 13 0 13 5 
Picklock . mame Ve 6 | 
Common .. www 8 i DP ' 
Ho witenin wee 14 0 1410 | 
Pick ock machng 12 0 13 0 | | 
Super Ge acces KO 11 6 | 
ForEIGn—duty free 
Spanish, per Ib j 
Leonesa, R’s, F mee 1416 }} 
Segovia wo I 3 8 4 | 
Caceres eae. 2-2 Fi 
Seria «:... a 3 | 
Seville...... i £8 i 
Portugal ..... ~ © FT 6136 | 
| German, ,; Ist and 2d. Elect 2 6 210 } 
Saxon, | PTIMA ceecsecceee 2 4 26 
and secunds w.... 110 2 12 || 
Prussian (tertia .....0.060 1 6 %&-L 7 | | 
(k lectoral.. 2 4 8 4 | 
Moravian, | prima eve 110 2 2 | 
eee. | secunda .. 1 4 1 6 | 
a oa *<tres wee 3 6 1 || 
Lamb's..... 110 3 4 | 
Hungarian | pieces ...... a «ae | | 
( Fribs ... 010 | | | 
Australian and V DL 
lst Combing&Clothg. 110 2 @ 
2d do ee a ae | 
3d do oes 011 14 } 
IM QYVOASC s+. oss 0s 04408 |! 
Lamb ..... 10 2i | 
V D Land, lst Combing 11 33 |] 
2d G0 commen §...3..4. 4 
3d do 010 1 @ 
Lamb os. ceees 5 2S Ss 
Cape «.. . 03 tl, |} 
dime duty ‘5e6d per gal & 6 € a it 
PO tsecorceereeceee POF Pipe 17 © 62 i 
Claret wereccvccverreel 6 0 4g g | 
SNETTY «++ eeecoserveereeeDUtE 2 O 76 @ | 
DM. adeira,....com sve pipe 18 0 5s 0 | 
So 
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838 THE ECONOMIST. 


(July v2, 


secre TEE TL a 


STATEMENT 
Of comparative Imports, Exports,and Home Consumption of the following articles 
from Jan. 3 to July 15, 1847-8, showing the stock on hand on July 15 in each 
year. FOR THE PORT OF LONDON. 
i Os those articles duty free, the deliveries for exportation areincluded under the 
Home Consumption. 


East and West Indian Produce, &c. 

























SUGAR. sil 
| Imported Duty paid Stock. 
British Plantation. 1847 1848 1847 1848 1847 1848 
tons | tons tons tons tons tons 
WestIndia 41,356 | 37,587 | 28,711 35,467 | 17,763 22,555 
East India... 28,635 | 24,597 ; 25,054 | 21,961 8.369 | 16,097 





13,6i7 | 13,520 


. ° 33,086 | 24,603 | 22,867 | 18,515 
FOreign sesccoserccsccsessseseresseees| one ons 16,252 , 14,568 


103,077 





44,529 | 52,172 


86,787 | 92,864 | 90,311 











Exported 
5,365 1,639 | 990 | 7,018 6,403 


{ 
Foreign Sugar. 
Cheribon,Siam, & Manilla ...| 10,362 | 

' 
j 









Havana ...... vessssveeseeese] 14,612 | 19,605 | 7,094 | 3,928 | 9,189 | 11,198 
Porto Rico ... | 4896) 1,497] 1.263 | 482] 2,998 | 1,343 
Brasil cocvescesscsscessesvesssesereeees| 10,200 | 7,509] 4,269 / 5,405] 6,900 | 4,919 

40,070 | 24,976 ' 14,265 10,805 | 26,105 | 23,863 








PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 


of the duties :— 8 
From the British Possessions in America .....+....0000 25 10% per cwt, 
a Mauritius ......00. 24 72 = 


— East Indies ......... 24 3 a 
The average price of the three is .........00008 25 2% — 


MOLASSES. | Imported | Duty paid | Stock 
West India.....0.0.-0s0sceseerere | 5,723 | 1,682 3,690 | 3,194 | 4,636 | 3,859 
mae. eee RUM. 










imported Exported Home Consump. 





Stock 




















1847 1848 1847 | 1848 1847 =: 1848 1847 | 1848 
| gal ss gall gal | gal gal_ | gal gal | gal 
West India’ 971,595 1,264,860 $85,965, 410,445 640,215 557,235) 913,905 t,705,545 


East India’ 267,120 335,745] 162,090 138,285) 84,245) 70,425, 189,675, 398,655 

Foreign......| 118,215 25,110) 41,040 a 3,825) 1,890) 86,940) 102,015 
1,356,939 1,625,715) 589,095 595,755' 732,285 629,550'1,190,520 2,206,215 

‘ecteeeremencasnaiiinsae  ea<aiane, 

Br. Plant...| 15,595 } 11,402 54 | 130 | 12,085 | 9,655 | 11,337 | 9,390 

Foreign...... 5,933 10,267 2,710 | 2,635 2,178 | 2,590 8,991 | 9,862 














| 21,528} 21,669] 2,764) 2,765 | 14,263 12,245 | 15,328 | 19,252 
itnisinidadiiameeied COFFEE .— Cots. 

Br. Plant....; 17,78) | 21,094 344 668 » 13,552 ) 12,844 
Ceylon ......| 80,367 | 106,013} 915 | 4,310 | 107,626 | 116,054 


| 20,342 | 27,974 
92,712 | 138,280 



















S eeainabios 
Total BP.| 98,147 | 127,107 








— 


123,054 166,254 











1,259 | 4,978 1121,178 | 128,898 






Mocha ......| 6,066 10,387 


21,960 | 26,364 
86 


African...... 52 36 ooo ooo one 


; 540 588 | 7,125 13,581 | 16,117 
Foreign El.) 3,914 | 9,520] 11,675 | 4,466] 5,927 58,597 | 53,142 
Malabar ...| ... 31 ven ove 181 | 549 | 394 
St Domingo. 146 4,966 $71 539 112 | 7,376 | 9,933 
Hav.&PRic| 2,470 | 1,756] 2,101 813} 1,738 4,617| 9,319 
Brazil...) 17,242 | 21-714 15237 | 49,652 | 42,835 


53 | 37 








— -— 








36,733 30,320 22,309 ]| 124,425 | 131,777 


Grand tot.) 128,037 | 175,517 | 37,992 | 37,748 


Total For...| 29,890 | 48,410 


32,770 








151,498 | 151,207 ! 247,479 | 296,031 


























RICE, | | 

a Tons | Tons | Tons | Tons | Tons | Tons | Tons | Tons 
British El...| 17,766 | 12,552 812 659 | 15,050) 8,142] 6,601} 17,733 
Foreign El.) 1,312 | 2,442 43 147 485 | 1774 833 | 2,336 

Total...... | 19,078 ) 14,994 855 806! 15,535 | 8,916] 7,436 | 20,069 
PEPPER. Bags Bags Bags 


White ....../ 1,349) 168 75 


59] 1,391 | 1,337] 7,172 | 4,362 
eeueed 20,459 | 22,554] 5,741 | 


8,261 | 14,740 | 15,087 | 73,276 | 63,021 





Bags | Bags Bags | Bags Bags 


ee _| Pkgs ; Pkgs » Pkgs | Pkgs y Pkgs Pkgs » Pkgs | Pkes_ 
at og ry 1,043 875 523} 320 












474 494 754 723 

Do. Wild. eve 426 1 | 14 265 14 1,262 1,459 
CAS. LIG.| 4,126; 3,403 3,952 | 1,371 1,179 751 2,482 1,666 
CINNAMON.) 2,418 } 2,784 2,037 | 2,861 289 | 332 5,238 3,713 
| spieemetnasienesd steeemenaioalinen taeda erieriaaeell wena 

bags bags | bags bags bags bags bags bags 


PIMENTO 4,°96 | 11,264} 2631 | 6,031) 1,383) 3843! 2,179| 4,082 
Raw Materials, Dye Stuffs, &c. 


| Serons , Serons} Serons  Serons | Serons | Serons Serons | Serons 
Cocuingal., 4,410 4,737 ove one 4,921 | 4,998 | 3,641 | 2,716 























chests | chests | chests chests | chests | chests | "soo , chests 











The Railway Monitor. 


CALLS FOR JULY. 































Date Amount Number 
when per of 
due. share. shares. Total 
July £84 £ 
Belfast and County DowN..ssssssesseree 1 ove 110 0 ove 10,000 ow 15,009 
Bolton, Blackburn, Clitheroe, and West 

Yorkshire, B. D. and By ssssssererreee 12 oe 2 0 O oe 12,000 2. 24,000 
+Charleroy and Erquelinnes,.... 10 wo 1 O O aco not known 
Cork and Bandon sessscceeee 10 we 1:5 O ws 4,606 .. 5,757 
Caledonian Halves .........ss000» 1 we 210 O .. 51,000 ... 127,500 
Chester and Holyhead, Original... 21 we 5 0 O we 42,000 ... 210,000 
Dublin and Belfast Junction ..... 1 we 210 O ww. 18,671 4. 46,667 
Eastern Union, Class B.... 6 aw. BIC 0 we Bee wx 40,000 
East Anglian, New 5/ B31 we 1 0 O we 23,760 ... 29,769 

DO. 38 108 cocccccce cocecccesevescscce - oo BL oe 010 O we 16,800 .. 5,400 
East and West Yorkshire Junction... 18 we 210 0 ww 8,000 ... 20,000 
Eastern Counties, New 10/, 6 per cent .. 25 «. 210 0 «. 67,592 ... 168,989 
East and West India Docks and Birming- 

Ham JUNction ceccccccssressrcercsrssscorere 17 oo 210 O we 12,000- .. 30,060 
Great Western 252 ....ccseseseveee 5 we 310 0 ... 93,000 ... 325.500 
BO. BFE cccconcensncesnnces o enncenanccensononves . 5 we 310 0 ove 69,700... 243.950 
Great Southern and Western ([reland)... 10 + 2 10 O + 57,000 os. 125,000 
Huddersfield and Manchester Unpaid 

Up, 808 cccccccccsccccsvcescoccsscovcoceccescce 10 sco 3 © © coo BB,195 oes - 46,060 
+Jamaica, New 50/ (issued at 35/ dis)... 15 ww. 5 0 DO us 1,500 .. 7,500 
Lancashire and Yorkshire, P. and W., 

Halves, A, .ccccerscccccceccccccccocoeces coves 1 coo O10 6. aso 16,720 eee 8,360 
Leeds and Thirsk Extensions ...ccccene Lo ve 4:0 0 ov 7,420 ... 29,680 
Leeds, Dewsbury, and Manchester, 50/.... 17 «+. 210 0 .. 10,000 ... 25,000 
London, Brighton, and South Coast, New 

51, 6 Per CONE .s.overeseeeeee sipneonce coocee 8 cee SO O woo 92,871 oe 184,748 
London and North-Western, Quarters 

(it wicna_ megane Ba 26 Se SC ae 

Do. M. and B., A. 5 oo 210 O ww. 30,000 ... 45,000 

Do. M. and B., B. ... 5 oe 110 O ww. 60,000 ... 90,000 
{Louvain a la Sambre......secscecsers 1 we 010 O we 38,500 . 19,250 
Midiand Great Western (ireland), ‘ 12 ww. 210 O wwe £0,000 2. 50,000 

Do , 251 sveccccceceeresses see sevevcccvocoses ses ces 12 ww. 2 10 0 os 16,000 eee 40,000 
DN Tl ciimcuummumnmmu bt with O04 ws. Teen «a, eee 

Do. Bristol and Gloucester 502...cc008 oo 1 oe 2 0 0 ove 6,639 ... 13,278 

MIT EO steaemmemmien 1 om 658 | 7,539 .. 28,082 

Do. Erewash Valley ccccccccccscscssesseere ove 5 0 0 ane 2,960 .. 14,500 
Manchester, Sheffield, and Lincolnshire, 

S. and M., 25/ Preference, No. lees 1 oe 5 0 O oe 18,000 ... 90,000 

Do. New, 10/ Preference ... . 1 we 210 0 .. 87,200 ... 218,000 
tNamur and Liege .....0cce..eseeceeveeee 26 we 2 0 O we 50,000 1. 100,000 
Newry, Warrenpoint, and Rostrevor ...... 15 0. 210 0 ov 5,000 .. 12,500 
Newcastle and Carlisle, New 100/ (1846) 1 «20 0 O o. 2,250 .. 45,000 
Norfolk, New 208..cccoccccorscessosccscccsccccces 90 cco & GO @ ose 9,850 .. 49,250 
Shrewsbury and Chester, Preference 8 

PET CENteccccersseeee iti: ew 24 4 «. Vea Bie 
Sligo and Shannon ....0...seccccessesseces ees 13 we 32 O O ovo 4,800 ... 9,600 
Shrewsbury and Hereford......cccccssersessee 1 ove 1 0 0 «Renewal of call Jan.,'47 
+Tournay, Jurbise, Landen, and Hasselt 1 .«. 2 0 O «. 25,000 .. 5,000 
Whitehaven and Furness Junction sc. 10 oe 2 0 O oe 17,500 oe 35,000 





Total £3,885,v21 
t The proportion called by foreign companies is 176,750/. 


EPITOME OF RAILWAY NEWS. 


CALEDONIAN RaiLway—A general meeting of shareholders was held here 
yesterday week, Mr Jacobs in the chair. The meeting was called to consider 
the proposal of the directors to raise 745,180/, by the issue of 7/ per cent prefer- 
ence shares. Mr Little declared that he had convened the meeting. Being in- 
terested in the line to the extent of 4,0002 or 6,000, aud having received no no- 
tice of the meeting, but merely seeing an advertisement in the Tues that a 

eneral meeting of sharehvlders would be held in Edinburgh on Thursday, the 
20th instant, to decide on that important question, he thought it advisable to 
call the shareholders together to ascertain their sentiments. He stated that 
the directors had not applied for the extension of time for the completion of the 
branches, and that they could not legally raise this 800,000/ without first com- 
ing to the shareholders and showing the grounds which justified such an act. He 
considered that any resolution for that purpose, if passed would prejudice the 
property of the shareholders, and ought not to be agreed to without the direc- 
tors first giving the shareholders a statement of their financial position and 


} showing the necessity for such further capital.—A shareholder said he under- 


stood the money was required to pay off the debentures falling due at 4} and 5 
per cent.— Mr Taylor thought it was most injudicious to issue these shares and 
prejudice the original shareholders, without a clear statement from the directors 
as to the money being being all spent, and showing the precise objects for which 
they were to be raised.—After some further discussion, it was unanimously 
agreed that a subscription be entered into, and that a deputation proceed to 
Edinburgh to obtain an interview wit! the directors prior to the meeting to be 
held on the 20th instant, so as to get the same adjourned, and in the interim 
that the directors furnish the shareholders with a clear statement of the finan- 
cial position the company, and the grounds for issuing the proposed new shares. 
Another meeting under the same chairman was held last Monday to confirm the 
determination of the shareholders here, to propose a postponement of the meet- 
ing which was announced to be held at Edinburgh on Thursday. 


LAC DYE, 768 | 80# ooo ove 1,931 | 1,368 | 6,996 | 5,318 
tons tons tons tons tons | tons tons tons ' 
Locwoon... 3,255 | 2,397 ooo =| owe 3,513 | 3,013 | 2,436) 1,829 
FUSTIC ...| 1,955 | TAT Te |e 1114! 739 615 | 794 
INDIGO. — le 


chests | chests j chests | chests 


chests | chests ¢ chests | chests 
East India.| 13,644 14,693 ove | eco 15,523 / 13,145 32,727 | 33,699 









serons | serons 
1,491 | 2,202 


serons serons serons serons 
Spanish......} 1,571 1,030 eee ove 


serons | serons 
660 593 
' 








SALTPETRE. 





Nitrate of tons 




















tons tons tons tons tons | tons 
Potass o-| 6,204 | 6,569 oon 3,742 | 3,753 1,481 | 3,466 
Nitrate of. j — nf 
Soda...) 2,624! 639 | a | 1,546] 1,500 | 2,633! 716 

COTTON. 

bags bags bags bags bags bags bags 
American... 2,140) 1,64 ove 1,161) 1 363 1,117 
Brazil ...... 196) 272 680, 221) 451 
ove 31,542 41,955) 43,824 


East India. — 19,78 





l., all 
—_, 652,597,1,017,374] 73,390) 64,030 tiene 703,48 420,190) 613,340 
Total......| 68¢,130\1,039,070] 73,390 631,313| 7 464,229| 658,732 


[nt nIEE=eeee 














CAMERON’s CoALBROOK, STE\M COAL, AND SWANSEA AND LoucHor.—A 
Meeting of Shareholders was held here on Monday, Mr Burls in the chair. The 
report of a deputation appointed to investigate the present position of the com- 
pany’s property at Swansea and Loughor was submitted. After entering into 
many details, the report contrasted the condition of the ope ations of the com- 
pany with the expenses of mamagement, and the heavy engagements under the 
agreement with Col. Cameron, the royalty of 2,000/ a-year, and other inembran- 
ces pressing npon them. The deputation expressed an opinion that the pro- 
perty is, nevertheless, capable of being worked to a profit, but that the dividends 
previously paid to the shareholders, have been paid out of capital; that ™ 
order to furnish a return of 5 per cent, the supply of coals must be raised to 
100,000 tons per annum ; and that new openings for the sale of coal must be 
found. On the subject of the Swansea and Loughor Railway, the deputation 
protested against any outlay on that scheme, with the prospect before them 
the speedy completion of the South Wales Railway.—A motion for the adop- 
tion of the report was put and carried, Col. Cameron alone dissenting, and the 
meeting adjourned to yesterday afternoon. 

Dery, UTToxerer, AND ST:FFoRD.—A meeting of Certificate Holders w% 
held here on Wednesday, Mr Nash in the chair, who stated that a deputation 
had been sent by the shareholders for the inspection of the accounts. From 
their report it appeared that the present state of the accounts would justify 
an immediate return of 7s 6d per share as a final divideud. Mr Cohen mov' 






















ee eens atime eee 


1848.] 


that the dividend be only 7s 4d instead of 7s 6d, the remaining 2d per share 
being detained as a further testimonial of the high sense of the shareholders of 
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G. Duglas, Brunswick place, Old Kent toad, linendraper—first div of 7s, on Thursday 





ee gaely 









July 20, and three following Thursdays, at Mr Stansfeld’ wt 
the excellent conduct of the chairman and directors. This resolution was — ‘ wer, PA * oe eee mate, Reng’ Asan past, Monnaie = 
carried. 8. Parker, Piccadilly, lamp manufacturer—first di ay 

tome aeons Re eargi * Mr Stansfeid’s, King’s phe ie rey ant ma 

- North, Kingston-upon-Hull, merchant—first and seco Roe 
RAILWAY SHARE MARKET. Tuesday, July 1 oF any subsequent Tuesday, as as 
. Fain » Lancashire, hotelkeeper—first d ane 
LONDON. Mr Bird's Liverpool. ee ee £4 
MonDay, July 17.—The market for railway shares has been steadily main- uma” Liverpool, tallow chandler—third div of jd, on any Monday, at Mr Bird’s, aie 
tained to-day, but no great variation has occurred in prices, the brokers being J. Napier, jun.. 8h field, oil hant—Aret div of Satura ore: 
mostly engaged with the settlement of the half monthly account. any conan Sesupien, at Mr aaa, Sheffield. a ming 6, o t% 
TuesDAY, July 16.—Prices were better in the railway market to-day, greater G. Garton, Sheffield, stockbroker—first div of 6s, on Saturday, Aug. 5, or any subse- es 
disposition having been shown to make purchases ; the improvement, however, | quent Saturday, at Mr Freeman’s, Sheffield. ze 
only extended to English shares, French generally remaining much the same T. B. Shuttleworth, Sheffield, brushmaker—first div of ls, on Saturday, Aug. 5, or a 
as yesterday. any subsequent Saturday, at Mr Freeman's, Sheffield. e 


WEDNESDAY, July 19.—The railway market was not so active to-day, and 
prices generally were quoted rather lower, the sudden decline in consols having 
checked business and brought in sellers. 


es 


a oy ane 
sae 


coy 
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TaurspAY, July 20.—Railway shares have been principally affected by the 
fluctuations in the English market, and prices on the average are quoted a 
shade flatter than yesterday. As an exception, Paris and Lyons were rather 
better at the close of the day. 

FRIDAY, July 21.—Prices continue steady, but not much business doing. 





Che Gasette. 
Friday, July 14. 
PARTNERSHIPS DISSOLVED. 

Gatliff, Son, and Co., Leeds, stuff merchants; as far as regards S. Elliott—Stoddart 
and Carley, Red Lion street, Clerkenwell, watch manufacturers—Hoppey and King, 
Norfolk street, Middlesex hospital, marqueterie workers—Daws and Leake, Sydenham, 
Kent, carpenters—Clarke and Co., Norwich, manufacturers—M. A. and S. Summer- 
field, Seven Oaks, Kent, and elsewh-re, schoolmistresses—Hopkins and Wood, Milk 
street, Cheapside, accountants—M‘Leods and Adams, Stockwell, brewers—Brooks and 
Leng. Kingston-upon-Hull, brewers —Jones and Rowett, Liverpool, ship brokers— Wood 
and Co., Milton next Gravesend, tallow chandlers—Tipping and Hill, Derby, curriers— 
Woodiwis and Ashworth, Manchester, calenderers—Allan and Wilkin, Newcastle-upon- 
Tyne, iron merchants—Stevens, Edwards, and Co., Liverpool, rice dressers; as far as 
regards J, Stevens—Farrar and Son, Halifax, whitesmiths—Riley and Clegg, Castleton 
Factory, near Rochdale, doffing plate makers—Adams and Young, Matlock, general 

ractitioners in medicine—Swallow and Dale, Manchester, painters—Mather and Ad- 
in, Bristol, wine merchants—W., J.. R.,and E. R. Turner, Helmshore within Has- 


lingden, Manchester,'and elsewhere, woollen manufacturers; as far as regards E. R. 
Turner—Mullens and Redgrave, Moorgate street, auctioneers. 


DECLARATIONS OF DIVIDENDS. 

S. Langdale, jun., Stockton-upon-Tees and Yarm, Yorkshire, corn dealer—first and 
final div of 9s 6d, on Saturday, July 15, or any subsequent Saturday, at Mr Wakley’s, 
Newcastle-upon-Tyne. 

G. Fletcher, Egremont, Cumberland, tanner—first div of 2s 9d, on Saturday, July 15, 
or ang subsequent Saturday, at Mr Wakley’s, Newcastle-upon-Tyne. 

J.J. Fliten, Newcastle-upon-Tyne, leather dresser—frst div of 5s, on new proofs, 
on Satarcay, July 15, or any subsequent Saturday, at Mr Wakley’s, Newcastle-upon- 

e. 

7 Trewick, jan., Newcastle-upon-Tyne, draper—first div of 4s 6d, on new proofs, and 
second div of 1s, on Saturday, July 15, or any subsequent Saturday at Mr Wakley’s, 
Newcastie-upon-Tyne. 

J. Bromley, Kingston-upon-Hull, glass dealer—first div of 2s 9d, on Friday, July 14, 
or any subsequent Friday, at Mr Carrick’s, Hull. 

W Lombandini, Huddersfield, carver and gilder—first div of 2s 9d, on any day on 
or after July 17, at Mr Young’s, Leeds. 

E. Green, Spring mill near Huddersfield, brewer—first div of 2s, on any day on or 
after July 17, at Mr Young’s, Leeds. 

W. Round, Broadway, Hammersmith, grocer—first div of 74, on Wednesday, July 
i2, and two subsequent Wecnesdays, at Mr Turyuaod’s, Guildhall chambers. 

R. Parker, Ludgate hill, woollen draper—first div of 4s, on Wednesday, July 12, 
and two subsequent Wednesdays, at Mr Turquand’s, Guildha!l! chambers. 

J. H. Brownlie, Richmond street, Prince’s street, St James’s, cabinet maker—first 
div of 1s, on Wednesday, July 12, and two subsequent Wednesdays, at Mr Turquand’s, 
Guildhall chambers, 

F. E. Morrish, Leicester square, draper—first div of 2s 6d, on Wednesday, July 12, 
and two subs: quent Wednesdays, at Mr Turquand’s, Guildhall chambers. 

R. M. Herbert, Reading, Berkshire, tea dealer—first div of 7d, (on proofs made March 
20), on Wedvesday, July 12, and two subsequent Wednesdays, at Mr Turquand’s, 
Guildhall! chambers, 

J. Oliver, J. York, and R. Harrison, Tipton, Staffordshire, coal masters—final div of 
1s 83d any Wednesday, at Mr Whitmore’s, Basinghall street. 

Robinson and Ferrand, Huddersfield, fancy cloth manufacturers—second div of 3jd, 
on Tuesday, July 18, or any subsequent Tuesday, at Mr Hope’s, Leeds. 

W. Howard, Leeds, cloth merchant—second div of 2s 9jd, on Tuesday, July 18, or 
any sub-equent Tuesday, at Mr Hope's, Leeds. 

R. Charies, Leeds, commission agent—first div of 1}d, on Tuesday, July 18, or any 
subsequent Tue-day, at Mr Hope’s, Leeds. 

W. Ashton, Pickering, Yorkshire, spirit merchant—first div of 2s 13d, on Tuesday, 
July 18, or any subsequent Tuesday, at Mr Hope's, Leeds. 

SCOTCH SEQUESTRATIONS, 

J. and D. Garden, Edinburgh, tailors. 

T. Aitken, Glasgow, spirit merchant, 

D. Cuddie, Corstophine, innkeeper. 


Tuesday, July 18. 


PARTNERSHIPS DISSOLVED. 
Ramsden and Hemingway, Dewsbury, rag dealers— Pink, Wickham, and Co., Bristol, 
tea dealers—Tiimarsh and Brown, Rosemary lane, Minories, and elsewhere, potters— 
Balfour, Brothers, Great Winchester street-—J. and W. Harding, Wellington and Dul- 





verton, farmers —Ford and Jones, South row, New road, St Pancras, surgeons— Patchett | 


and Co., Bradford, Yorkshire, stone merchants—M. and W. Sawyer, Great Cheverell, 


Wiltshire, millwrights—Saunders and Corneby, Castle street, Southwark, engineers— | 


J. and R. Longmire, Troutbeck bridge, Westmoreland, butchers—Grime and Lever, 
Bolton-le- Moors, Lancashire, flour dealers—Mallory and Mann, Warwick and Lea- 
mington. wholesale grocers—Tebbutt, Rawes, and Co., and J. Rawes and Co., Manches- 
ter and Oporto, merchants—Jeffs and Monverat, New bond street, hair dressers—Taylor 


and Sons, Halifax, worsted spinners—Raynes and Crowe, Birkenhead, timber mer- | 


chants—T. and W. Garner, Appleton, Cheshire, tanners—Salt snd Son, Bradford, 
York-hire, spinners—Coathupes and Co., Nailsea, Somersetshire, and Bristol, sheet 
glass manu/acturers ; as far as regards J. E. Homer—Gilling and Clerc, Upper Charles 
street, Northampton square, watch case manufacturers—S. Thompson, sen., and S. 
Thompson, jun., Weston-under-Lizard, Staffordshire, builders—J. and W. Mooney, 
Liverpoo!, corn brokers—Lawrence Engstrom, Luck, and Co., Bishopsgate street, mer- 
chants— Wisconsin Marine and Fire Insurance Company, Fraserburgh ; as far as re- 
gards J. Kelman and L. Chalmers —North British Australasian Loan and Investment 
Company, Aberdeen North American Loan and Investment Company, North of Scot- 
land Banking Company, and North of Scot'!and Fire and Life Assurance Company ; as 
far as regards J. Macrobin—Kinross Dyeing Company, Kinross; as far as regards W. 
Drysdale and Sons, W. and R. Drysdale—Banking Company, Aberdeen; as far as re- 


gards J. and J. Stein. 
DECLARATIONS OF DIVIDENDS. 
J. Dove, Darlington and Sunderland, tanner—first div of 1s €d, on Saturday, July 
22, or any subsequent Sa‘urday,at Mr Baker’s, Newcastle-upon-Tyne. 
J. Hudson, Neweastle-upon-Tyne, dealer in marine stores—second div of 2s (in addi- 
tion to 15s in the pound previously declared), on Saturday, July 22, or any subsequent 
Saturday, at Mr Baker's, Newcastle-upan-Tyne. 





ee 


Aug. 4, or any subsequent Friday, at Mr Freeman's, Leeds. 

A. Langdon, Knottivgley, near Pontefract, schoolmistress—first div of 10s 7d on 
Friday, Aug. 4, or any subsequent Friday, at Mr Freeman’s, Leeds. 

_,W. Hurst, jun. Baker street, Bagnigge-wells-road, licensed victualler—first div of 2s 
73d, any Wednesday, at Mr Whitmore’s Basinghall street. 

11, Watson, Wilson street, Finsbury, stove grate maker—first div of 6d, on Saturday, 
July 22, and subsequent Saturday, at Mr Groom's, Abchurch Jane. 

R. Goodwin, Eton, ironmonger—second div of 4d, on Saturday, July 22, and two sub- 
sequent Saturdays, at Mr Groum’s, Abchurch lane. 

C. Blackmore, Cork street, tailor—third div of 5d, on Saturday, July 22, and two 
subsequent Saturdays, at Mr Groom’s Abchurch lane 

J. Stenford, Cranborne, grocer—tirst div of Is 3d, on Saturday, July 22, and two sub- 
sequent Saturdays, at Mr Groom’s, Abchurch lane. 

W. B. Perry, Croydon, linendraper—fourth div of 2s 2d, on Saturday, July 22, and 
two subsequent Saturdays, at Mr Groon.’s, Abchurch Jane. 

J. E Pya, Berkeley squure, milliner—second div of ls, on Monday, July 24, and 
two subsequent Mondays, at Mr Cannan’s, Birchin lane. 

E. C. Blackwell, Newbiggen-by the Sea, Northumberlandshire, brewer—first and 
final div of 5s 6d, on Saturday, July 22, or any subsequent Saturday, at Mr Wakley’s, 
Newcastle-upon-Ty ne. 

J. D. Dunsford, Newbiggen-by-the-sea, Northumberlandshire, brewer—first and 
final div of 203, on Saturday, July 22, or any subsequent Saturday, at Mr Wakley’s, 
Newcastle -upon-T) ne. 

T. Biglands, Monkwearmouth, grocer—first div of 6s 6d, on Saturday, July 22, or 
any subsequent Saturday, as Mr Wakley’s, Newcastle-upon-Tyne. 

J. Donaldson, Wigton, common brewer—first div of 44d, on Saturday, July 22, or 
any subsequent Saturday, at Mr Wak'ey’s, Newcastle-upon-Tyne. 

K. Peck, Newcastle-upon-Tyne, grocer—div of 3s 6d on new proofs (in part of first 
div of 8s 6d), on Saturday, July 22, or any subsequent Satu:day, at Mr Wakley’s, New- 
castle -upon-Tyne. 

BANKRUPTCIES ANNULLED. 

Edward Norris, Manchester, commission agent. 

John Cates, jun., Beaumont street, St Marylebone, surgeon. 

BANKRUPTS., 

John Gloge, Portsmouth, tailor. 

Henry Ellis, Ebury street, Pimlico, baker. 

Richard Brown Addison, late of Sumner street, Southwark, engineer. 

Henry John Ker, Fo tscray, Kent, innkeeper. 

William Beck Hills, Maidstone, shipping grocer. 

George Henry Haworth and Robert Archbutt, Manor street, King’s road, Chelsea, 
iron founders. 

Thomas Woodfield, Little Ebury street, Pimlico, plumber. 

Mark Guier Rose, Mocreton-iu-Marsh, Gloucestershire, innholder. 

John Mitchell, Feock, Cornwall, merchant. 

Joseph Yewdall, Snape, Yorkshire, currier. 

James Sothern Tonge, Liverpoo!, coul proprietor. 

Henry Alexander Stewart, Liverpoo!, shipbroker. 

. William and Henry Harris, Wrexham Paper Mills, Denbighshire, paper manufac- 
urers, 

Joseph Hirst, now or late of Manchester, flour dealer. 

SCOTCH sEQUESTRATIONS, 

J. Taylor, Arbroath, brewer. 

Abbott and Co., Maryhill, near Glasgow, coach proprietors. 

A. Black, storekeeper at Shott’s tron Works, Lanarkshire, 

R. Johnston, Glasgow, baker. 

ee 


Gazette of Last Night. 


BANKRUPTS. 
Edward Hagen and Henry Hagen, merchants, Mill street, Bermondsey. 
Joseph Holdsworth, carpenter, Whitechapel road. 
Charles Willis, sicensed viciuallar, King street terrace, New North road, Islington. 
Jane Bowdler, jeweller, Shropshire. > 
John Matthews and Charies Decimus Matthews, bankers, Chipping Norton, Ox- 
fordshire. 
Abraham Holmes, worsted spinner, Manningh«m, Yorkshire . 
William Todd, ironmonger, Whitehaven, Cumberland. 
Wiltiam Angus, vbauker, Gateshead, Durham. 


Returns or THE RovaL Navy.—From a parliamentary paper obtained by 
Mr Hume, it appears that the number of men, boys, and marines, voted for the 
royal wavy in 1829, numbered 30,000 ; and the number “ borne,” 32,458; whilst 
in 1847-8, the number was 40,500, and 1,000 for six months, and the number 
“ borne,” 44,969. In the same return the number of commissioned officers in 
the royal navy from the Ist of January, 1525, to the lst of January, 1848, 
is given. 

eeneanen OF THE SALARIES OF OFFICERS OF THE House or Commons. 
—The select committee, in their report on the new houses of parliament, just 
printed, give the re-ult of their inquiries into the duties of the serjeant-at-arms 
of the House of Commons, and make several recommendations with respect to 
the office, with view to the regulation of the same befure the occupation of the 
new houses of parliament The serjeant-at-arms, it appears, has to attend on 
the Speaker during the sitting of parliament, and on her Majesty at such times 
as parliament is not sitting. He is the “ housekeeper,” aud has the control of 
the porters, and the salary is 1,500/, and a residence is prepared for him. His 
patronage consists in various appointments to situations connected with the 
house. It is recommended that the salary be 1,200/ a year, with the residence 
prepared for him in the new palace, his salary continuing at the 1,500/ until 
such residence is prepared. On vacancy, the deputy-sergeant to receive his pre 
sent salary of 800/, without an allowance of 200/ for house rent; that the 
deputy-housekeeper’s office (500/ a year) be abolished, and the duties transferred 
to the assistant-sergeant, who has 425/ whose salary be increased to 500/, 
with a residence in the new palace. Upon vacancy, it is recommended that the 
salaries of the first and seco.d dvorkeepers be reduced from 874/ and 400/, to 
300/ and 200/, and also upon vacancies, 200/ to be the maximum and 100/ the 
minimum of a messenger’s salary, and that not more than 10/ a year be the 
increase, at the diseretion of the sergeant-at-armis. The four messengers now 
appointed have each 300/ a year. 


A. Faulds, Stainborough, Yorkshire, manager of coal works—first div of 1s 8}4, on 
Friday, Aug. 4, or any subsequent Friday, at Mr Freeman's, Leeds. 

T. Holmes, Pen ileton, Lancashire, bleacher—first div of ls 54d on any Tuesday, at 
Mr Pott’s, Manchester. 

J. Wright. Pendleton, Lancashire, dyer—first div of 3s, on any Tuesday, at Mr Pott’s, 
Manchester. 

G. and H. Schonswars, Hul}, Mauritius, merchants—fourth diy of 444, on Friday, 
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THE ECONOMIST. 
The Economist’s Ratlway Share *Pist. 


The highest prices of tre day are given. 
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